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DISCLAIMER

The document attached hereto and the presentation of which it forms part (together the ? , E Ul U BakkeChden frepared by Providence Resourcesplc
p?/ UOY bdt theOE"l © O x E @l ar& confidential and personal to you and the Materials are furnished to you as background information to provide a
basis for potential investors to consider whether to pursue an acquisition of sharesin the Comﬁany and do not constitute an offer or invitation for the sale or
purchase of any securities, nor do they, nor do they purport to, setout or refer to all or any of the information an investor might require or expectin making a
decision asto whether or not to deal in sharesin the Company.

The Materials do not constitute and are not a prospectus or listing particulars (under the Financial Servicesand Markets Act 2000 ? %2 , or theékProspectus
Rules of the Financial ServicesAuthority or the Irish Companies Act, 19632006 or the Irish Prospectus (Directive 2003717/EC) Regulations 2005 nor do the
comprise an AIM or ESM admission document for the Rules of AIM or the rules of ESM, markets operated by the London Stock Exchange plc and Irish Stocl
ExchangeLimited respectively and should not be construed as such. No representation or warranty or other assurance,expressor implied, is made by or on
behalf of or the Company or any of their respective directors, officers, employees, advisers or any other persons asto the fairness, accuracy or completenessof
the information or estimates or opinions or other statements about the future prospects of the Company or any of its respective businessescontained in the
Materials or referred to in the presentation given in connection therewith and no responsibility, liability” or duty of care whatsoever is accepted by any such
person in relation to any such information, projection, forecast, opinion, estimate or statement.

Members of the public are not eligible to take part in the presentation or be provided with the Materials. In the United Kingdom, the Materials are only being
directed at persons (i) reasonably believed by the Company to be investment professionals within the meaning of paragraph (5) of Article 19 or to high net
worth companies or unincorporated associationswithin the meaning of par%?[aph (% of Article 49 of the Financial Servicesand Markets Act 2000 (Financial
Promotion) Order 2005 (S| 20051529, as amended and (ii) who are ? UE OB O Y1 H Withikh Whe meaning of section 86(7) of FSMA or otherwise in
circumstances that will not have resulted and will not result in an offer of transferable securities to the public in the United Kingdom within the meaning of
section 102B of FSMA. The investment or investment activity to which the Materials relate are available only to such persons and will be engaged with only
with such persons. If you are not such a person (i) 1%/_ou should not take part in the presentation and nor should you have received the Materials, (ii) please
return this document to the * O O x E Qegigtdded office or representative at the presentation as soon as possible and take no other action, (iii) pleaseleave the
presentation immediately after returning the Materials and (|v§)you may not rely on or actupon the matters communicated by the Materials.

This presentation and the information contained herein are not for [igublicatior_]_ or distribution in the United States(within the meaning of Regulation Sunder
the U.S. Securities Act of 1933 asamended (the "Securities Act")). The securities offered by the Company have not been and will not be registered under the
Securities Act or any state securities laws in the United States The securities may not be offered or sold in the United Statesor to or for the account or benefit of
U.S. Persons(as defined in regulation S)exceptthat the securities may be offered or sold to persons who are "qualified institutional buyers" (as defined under
Rule 144A under the Securities Act) in reliance on exemption from the Securities Act provided by Rule 144A and otherwise in accordancewith the applicable
laws of any US State Offers and salesto non-US Personswill be made only in "offshore transactions" in reliance on Regulation S.

Neither this presentation nor any copy of it or any of the Materials may be taken or transmitted into or distributed in Canada, Australia, or the Republic of
South Africa or to any resident thereof, or (iv) taken or transmitted into or distributed in Japanor to any resident thereof. Any failure to comply with these
restrictions may constitute a violation of the securities laws or the laws of any such jurisdiction . The distribution of this document in other jurisdictions may be
restricted by law and the personsinto whose possessionthis document comesshould inform themselvesabout, and observe, any such restrictions.

The Materials are being made available on the basis that the recipients keep confidential any information contained therein, whether orally or in writing, in
connection with the Company. The Materials are confidential and must not be copied, reproduced, published, distributed, disclosed or passedto any other
person at any time without the prior written consentof the Company.

This presentation contains forward looking statements. Theseforward -looking statements are not based on historical facts, but rather on current expectations
and projections about future events. Theseforward -looking statements are subject to risks and uncertainties. Theserisks and uncertainties could causeactual
results to differ materially from the future results expressedor implied by the forward -looking statements.

This presentation is intended for informational purposes and does not constitute an offer to sell securitiesin any jurisdiction .
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OVERVIEW

Irish -based E&P company

A 30 years operating as Providence and
predecessor companies, Atlantic
Resources & ARCON

A Proven and experienced team

Geographic focus
A Ireland
A United Kingdom

Business areas
A Oil & Gas Production
A Appraisal/Development
A High Impact Exploration

Shareholder Structure

A . 211 DO0O0aA wwnkE20pe O a
A UK/Irish institutions 70%
A Retail Investors 10%

Listed

A AIM (London) ¢ PVR

A ESM (Dublin) ¢ PZQ

A Shares in Issue ~ 50 million

Capital Structure

A $50 million BNP Paribas RBL Facility
A $48 million drawn @ 5.25% interest
A Maturity September 2014

A z42 million Convertible Bond
A 12% interest
A Maturity July 2012
A Convertible at z10 per share

A c. $15 million cash (Dec 2010)
A $66 million capital raise (Feb 2011)
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CORPORATE STRATEGY

A EXPLORE, APPRAISE & DEVELOP IRISH PORTFOLIO
A Secure initial high equity stake in Irish E&P Portfolio
A Mixture of exploration prospects and appraisal projects
A Carry out subsurface evaluation/ seismic
A Leverage in relevant industry partners

A Drive multi -year, multi -basin drilling programme

A 2011/12 High impact multi -facet exploration and appraisal programme

A INCREASE PRODUCTION RATES
A Develop Singleton Area
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CORPORATE AFFILIATIONS
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ASSET OVERVIEW

Production Assets

Development Assets

Asset % Operator PVR Partners Asset % Operator PVR Partners
United Kingdom Ireland
Singleton 99.1 Providence Noble ) . ) )
Spanish Point 32.0 Providence Chrysaor/Sosina
Burren 32.0 Providence Chrysaor/Sosina
Celtic Sea Qil Portfolio 50.072.5 Providence Various
Dragon * 25.050.0 Providence PETRONAS
United Kingdom
. EGSNDA / 2 LJa$500 Providence Northern
Nigeria
AJE 6.7 Chevron YFP/Vitol/Pan Petroleum
* Providence has 100% of Irish side of Dragon (approx 25% of field)
* UK side is subject to licensing application
Exploration Assets Celtic Sea Oil Portfolio
Asset % Operator PVR Partners Asset % Operator PVR Partners
Ireland
- ) Ireland
Dunquin 16.0 EXXONMOBIL ENl/Sosina
Dalkeylsland 50.0 Providence PETRONAS Baltimore 60.0 Providence Nautical
Cuchulain 3.2 ENI EXXONMOBIgbsina
Barryroe 50.0 Providence San Leon/Lansdowne
Marlin 30.0 PETRONAS Nautical i
. . . Atlantic
FEL 4/08 32.0 Providence Chrysaor/Sosina Hook Head 72.5 Providence Petroleum/Sosina
i i g . . . .
United Kingdom Helvick 62.5 Providence Atlantic Petroleum/Sosina
. Dunmore 72.5 Providence Atlantic Petroleum/Sosina
Rathlin Island .
100.0 Providence . .
Burton Down Nemo 54.4 Providence Nautical/ Atlantic
50.0 Providence Northern ) Petroleum/Sosina

000000007
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SINGLETON OIL FIELD

To

PVR 99.125% (Operator), Noble 0.875%
PVR has owned 20% of 100 MMBO STOIIP SINGLETON

- ~ ~ ~ AN

A Acquired 79.125% from Star Energy for $15.5 million in
2007

Plan to increase field recovery rates through a series of
initiatives:
A Additional wells, well stimulation, hydraulic fracturing
& installation of GTW generators to monetise flared gas

A Currently producing 750+ BOEPD with plans to double
to 1,500 BOEPD over next 2 years

A 2010 drilling programme just completed (2 wells)
A 2011 programmetostartinQ2¢ i UEEz DOT wEOEWEUDOODOI

Proven Reserves: 5.8 MMBO
Probable + Possible reserves: 5.2 MMBO

Incremental Reserves/Resources
A1 7381z2w" ./ 23wWOPOWEDPUEODYI
A ¢.5 MMBO REC (adjacent Licence)

Providence Resources P.l.c.
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WHY IRELAND?
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WHY IRELAND?
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of c. 10 billion barrels of oil equivalent

m

COUNTRY REGION SOURCE BBOE
Ireland Atlantic Margin PAD 2005, 2006 10
UK Atlantic Margin DTI 2005 10
UK North Sea DTI 2005 11 _
Norway North Sea NPD 2003 7 J
Norway Atlantic/Arctic NPD 2003 14
Canada )1 EOOI w#z UE ur!UEG.’SBO 4
Table shows yet-to-find risked reserve Source: Department of Communications,

potential in BBOE Energy and Natural Resources 2011
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WHY IRELAND?

1 130 exploration wells drilled over the past 40 years
9 High proportion intersected hydrocarbons, but only 3
commercial developments

1 On the Atlantic Margin, 42 exploration wells have been
drilled with 5 significant oil & gas condensate discoveries
9 Implies a find ratio of 1:7
1 1 gas field (Corrib) currently undergoing development
1 1 oil/gas condensate field (Spanish Point) to undergo
appraisal drilling programme

9, ENOUDPUA WOl wbi OOUwPI Ul wEUDOOI E =
{ Fiscal terms “
1 Technological challenges
1 Lack of infrastructure
1 Pricing

Statistics courtesy of the Department of Communications,
Energy and Natural Resources 2011
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WHY IRELAND?

23" $Sw, 1*$3w 2w, .5$#w3. wa -

N Fiscal terms

{ No state participation or royalties I AT 7/ AR &K1
T 100% write-off of exploration and |
development costs <Py -Ta e

1 25% base tax rate (with tax take of up to 40% O O e

in certain cases) g IESS gt

AAAAAAA

1 Technology
N Infrastructure

N Irish Gas distribution network

9 Interconnector to UK

1 Connected to European Gas Infrastructure

1 Pricing e ., MR

a1 ST T T [T Lo
N
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PROVIDENCE IN IRELAND

A No.1 acreage holder offshore Ireland

A Partner with leading companies including
EXXONMOBIL, ENI, NAUTICAL,
CHRYSAOR and PETRONAS

A Recently completed a placing to finance its
share of a major drilling programme
offshore Ireland

2 year programme

6 Basins

70% of spend- appraisal/development
30% of spendt exploration

Focus on oil projects

Up to $500 million gross expenditure

T>0 T>0 T>0 J>0 T>o T>o

A Largest drilling programme ever carried out
in Ireland

Gas Network

Paleozoic basin

Mesozoic basin

Providence Resources P.l.c.



PLANNED 2011 ACTIVITY

A DRILLING Planned Activity

A BARRYROE Oil Discovery 1 x well/ 1 x sidetrack well

A HOOK HEAD Oil Discovery 1 x re-entry/ 1 x sidetrack well

A DALKEY ISLAND Oil Prospect 1 x well

A RATHLIN BASIN Oil Prospects 1 x well

A SINGLETON Oil Field WUEEZBDOT wl wRwkIl OO0
A SEISMIC

A BARRYROE Oil Discovery 200 sg. km 3D

A BURREN Oil Discovery 200 sqg. km 3D

A WELL PLANNING
A DUNQUIN Gas/Oil Prospect
A SPANISH POINT Gas Condensate Discovery

A OTHER
A Capital - Bond Re-fi/ Divestments
A Irish Licensing Round/ M&A activity

Providence Resources P.l.c. 13



BARRYROE OIL DISCOVERY

A PVR 50% (Operator), SAN LEON 30%, LANSDOWNE 20%

A Field discovered in 1974 by Esso(ExxonMobil)
A3 vertical wells have been drilled/tested and have flowed
at ¢. 1,4001,600 BOPD of light (c. 3645 API) sweet waxy
(12-20%) crude
AA8/24-3 well (1990) flowed c. 1,600 BOPD of 45API crude
through a %2 inch choke setting with no artificial lift

ARPS Audit
3 P50 STOIIP 373 MMBO, with 58 MMBO REC
3 P10 STOIIP 893 MMBO with 104 MMBO REC
313 well field development with Sea Nova type concept
3 Well IP ¢. 1,800 BOPD
J Field peak production of c. 20,000 BOPD
J Studies suggest oils would trade at a premium to Brent

3 RPS Screening Economics
3 P50 NPV10 = $ 808 Million; P10 NPV10 = $ 2.7 Billion

A Forward Plan
3 3D Seismic to image thereservoir ¢ June 2011
3 JAGUAR appraisal well - twin 48/24-3 well with modern
completion
3 Rig secured- planned drilling August 2011

Drilling Platform
(Six leg jacket)

Basin t+ North Celtic Sea Basin

Distance - 70 Km offshore

Water Depth - 80m

Reservoir Depth ¢ 1,5062,500m
Reservoir Age + Lower Cretaceous
Reservoir Type t Transgressive & fluvial
Trap type ¢ Structural

Fluid type t Oil (waxy HPP)

Nearest Discovery ¢ Kinsale Head t Lower
Cretaceous (gas)

Volumetric REC Estimate ¢+ 58 MMBO

Providence Resources P.l.c.
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HOOK HEAD OIL DISCOVERY

3 PVR 72.5% (Operator), ATLANTIC 18.3%, SOSINA 9.2%

3 Hook Head oil discovery was made by Marathon in 1971
A 3 subsequent wells on the structure all logged pay

3 Oil samples recovered suggest the oil is a mid gravity high
pour point waxy crude

A Similar oils have flowed at rates of up to 2,000 BOEPD from
vertical wells elsewhere in the basin

A Oils can be produced using a combination of lift and
chemical injection

Basin ¢ North Celtic Sea Basin

J Most recent resource estimates for Hook Head suggest an Distance - 70 Km offshore
associated c. 100 MMBO STOIIP Water Depth - 80m

Reservoir Depth ¢ 1,000m
Reservoir Age ¢ Lower Cretaceous

3 Current plan is to drill a short radius side -track to the 50/11-3 Reservoir Type + Fluvial/alluvial
Pl OOwPOwli 1 wOEDPOwxEawa 001 wE U wEFWE SR Zolher)
Nearest Discovery ¢ Helvick ¢ Upper

A Forward plan Jurassic (44 API)

) ) ) Volumetric REC Estimate ¢ 20 MMBO
s Re-enter and sidetrack well 50/11-3 to confirm reservoir
continuity, fluid PVT/ composition and productivity

»  Synergies with Barryroe drilling operations

Providence Resources Pl.c. 15



DALKEY ISLAND OIL PROSPECT

A PVR 50%, (Operator), PETRONAS 50%
A Shallow water (25m) close to shore (10km)

A Work carried out to date
A 2D seismic grid; Seismic inversion completed by IKON in
2010 indicates H/C fill ¥+ (Jubilee, Catcher etc.); Airborne seep
study & satellite seep study in2020 6
AEstimated In place Volume 850 MMBO el Shenwood Sst
A c. 250 MMBO Recoverable | ropeacrest

ANext Steps

A Well BOD/EIS has commenced / .
A Low cost well - $10 million DHC |

A EISB jackup rig available Q4 2011
A ULYSSES USP in overlying salt layers |

2 e L _

A 100% Providence (Operator) Basin § Kish Bank Basin
A Phase 1 Evaluation by AMEC completed ¢ confirmed e km offshore
technically and economically feasible Reservoir Depth 4 1,700m
A20 BCF Capacity with 1 BCFD offtake rate Reservolr Age + Lower Triassic & Upper
A Dalkey exploration well should significantly de - Reservoir Type FIU\lliaI/aIIuviaI
. . T tS
risk the ULYSSES Project Fidome 1o1
A Petrofac Gateway transaction signals $100 million value | Nearest Discovery ¢ Liverpool Bay
Volumetric REC Estimate - 250 MMBO
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