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DISCLAIVMER

This presentation does not purport to provide all of the information an interested party may require in order to invistigtters of
IronClad Mining Ltd (Ironclad) nor shall it be construed as a solicitation to buy or sell IronClad securities, or to engzigain
from engaging in any financial transaction. In preparing this presentation lronClad did not take into account the investment
objectives, financial situation and particular needs of the individual investors.

Before making an investment decision on the basis of this presentation, the investor needs to consider, with or withssiiateeaof a
financial advisor, whether the investment is appropriate in light of their particular investment needs, objectives amal financ
circumstances.

This presentation is based on internal company reports and technical information believed to be reliable but IronClaarddbesamy
representation or warranty to its accuracy, completeness or currency. lronClad accepts no obligation to correct or update tr
information or opinions expressed in it. Opinions expressed are subject to change without notice and accurately reéestdhe v
IronClad at the time of presenting.

This presentation has originated from IronClad Mining Limited.

The information that relates to exploration targets, exploration results and drilling data is based on information cognjaiteBibch,
who is a member of the Australian Institute of Mining and Metallurgy and who has more than five years experience irofhe fielc
activity being reported on. Mr Finch is the Executive Chairman of the Company.

Mr Finch has sufficient experience which is relevant to the style of mineralisation and type of deposits under considetatiba
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Reporting of Exploration Results, Minerals Resources and Ore Reserves.

Mr Finch consents to the inclusion in the presentation of the matters based on his information in the form and contehﬁﬁg whi
appears.
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PERMITINNG

Mining Lease

Approved
October 2011




NATINME MIELECAGREEMENT

Signed in Port Augusta  September 2010



ENVIRONMENIAISTUDIES

2yrs of studies Completed
Approved In Mining Lease Proposal



MINE DE&IGN

Start Up Mine
Design

3 pits




STAGE PIRROCESSING




CARITALCOSTS

PROJECT VALUE (AU$)
PROCESSING PLANT $ 3.4 M
MINE PREPARATION $ 1.0 M

SITE WORKS $ 1.1M

BORE FIELDS & WATER STORAGE $ 1.0M
ROAD UPGRADE $ 4.8 M
ACCOMODATIOMLLAGE $ 4.8 M
TUGBOAT $ 2.0 M
ENVIRONMENTAOND $ 3.5 M
EPCM $ 1.2 M

HSEC $ 1.5 M

IT HARDWARE $0.5 M
CONTINGENCY $ 2.4 M
eI sezom
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DIRECT SHIPPING OBBECIFICATIONS

Fe % (total) +60.0%

SI02 %
Al203 %
CaO %
MgO %

2.9%
2.3%
0.05%
0.85%

Na20 %
K20 %
P %

S %

Mn %

0.12%
0.11%
0.015%
0.02%
0.15%



