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Disclaimer

This presentation is directed at persons having professional experience in matters relating to investments. Any investment or investment activity to
which this presentation relates should be engaged in only by such persons. Persons who do not have professional experience in matters relating to
investments should not rely on the contents of this presentation.

This copy of this presentation is solely for the use of the investment professional organisation to which it has been given. Any reproduction or
distribution of this presentation in whole or in part without the consent of Noventa Limited is hereby prohibited.

No representation or warranty is given or is to be implied by or on behalf of Noventa Limited or its directors as to the accuracy or completeness of
the information or opinions contained herein and no liability is accepted for any such information or opinions.

This presentation may contain certain forward looking statements that are subject to certain risks and uncertainties, in particular statements
regarding Noventa Limited’s plans, goals and prospects. These statements and the assumptions that underlie them are based in the current
expectations of management and are subject to a number of factors, many of which are beyond its control. As a result, there can be no assurance
that the actual results, performance and achievement of Noventa Limited will not differ materially from any future results, performance or
achievements that may be expressed or implied by any such forward looking statement.

This presentation does not constitute or form part of any offer to purchase, sell, issue or subscribe for shares in Noventa Limited or any other
company, nor the solicitation of any such offer, nor shall it or any part of it or the fact of its distribution form the basis of or be relied on in
connection with any contract thereof.
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Overview

/Strategy \

To be the world’s largest, low cost industrial scale supplier of tantalum concentrate

Tantalum Hard ductile inert rare speciality metal with ability to hold and release an electrical charge
instantaneously
Valuable and critical component of capacitors, jet engine turbines, cutting and processing tools
Morganite Rare pink gemstone

Location / Status

Operating mine in Mozambique in final stages of ramp-up (Marropino)
Next mine in development at advanced engineering phase (Morrua)
Low operating cost

Low capital cost of construction
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Corporate information

ﬁanagement \ Clinton Wood Executive Chairman

Martin Hinxman Chief Financial Officer
David Whitehouse Chief Operations Officer
Andre de Goede Acting Mine Manager
Victor Jaco Plant Manager

Market capitalisation $15m

Major shareholders Highland African Ventures 54%
Blackrock 16%
Directors, management and staff 5%
Other institutional shareholders 25%

Ungeared balance sheet
>$65m

Invested to date /
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Tantalum

¢ Currently producing (Marropino)

— in production and at final stages of ramp up
— targeted annual production 450,000 pounds
— estimated production for 2009 250,000 pounds

Next mine at advanced engineering phase (Morrua)

— construction to commence during 2009
— targeted annual production 450,000 pounds
— 12 months to mechanical completion
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» Tantalum market in deficit, upward price pressure

\\

— 46% of supply “closed” in past 18 months
— processor stocks being run down
— current price is a five year high

Low cost producer

— competitively priced labour
— low cost mining and processing
— low new mine development cost Patrick Delafield, non-executive director, with final product
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Tantalum market 2008

Demand (6.1m pounds)
Teml_;iez?:ture Op;ficalo Resistance
2% Quality 2% 29
Corrosion
Resistance

Capacitance
54%

Hardness
32%

Supply Sources

Inventory

Tin slags 7% 3%

Scrap 20%

Primary Production (4.3m pounds)

Asia other Russia
China 5% 3%

8%

Africa 35%

Brazil 15%

Australia
30%

Primary

production
70%

Source: Tantalum: Global Market Outlook: 2008-2013 Final Report: August 2008 written by Dennis M. Zogbi
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Tantalum demand supply balance

7,000,000

6,000,000

5,000,000

4,000,000

Pounds

3,000,000

2,000,000

1,000,000

2008 2009 2010 2011

B Existing Producers ~ @ Scrap @ Tinslags  m New projects B De stocking Demand 4% growth

Source: Talison presentation: The Challenges facing the Tantalum Industry (September 2008) and information from company websites, technical press and market intelligence as well as personal contacts n
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Tantalum price trend and planned production
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Location of assets

MOZAMBIQUE

Noventa’s Mineral Licences

(1)
(2]

Marropino
Final stage operational ramp-up

Morrua
First production in 2010

Mutula
Mining and exploration rights granted

Ginama

Exploration rights granted
Gilé

Exploration rights granted
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Marropino

\The mineral resource estimate has been classified in accordance with the SAMREC code.

/Resource Category Tonnes Ta,0; Grade Contained TazOs\
(Mt) (ppm) (pounds)
Indicated 9.26 228 4,649,000
Inferred 1.13 295 720,000

J

),

noventa



Marropino plant front end
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Morrua

Resource Category Tonnes Ta,O; Grade Contained Ta,O,
(Mt) (ppm) (pounds)
Indicated 4.65 510 5,230,000
Inferred 3.12 392 2,700,000
\The mineral resource estimate has been classified in accordance with the SAMREC code. /

Marropino with Morrua mountain in the north n ove n ta



Morganite

« Rare pink coloured gemstone
 Variety of beryl found in Mozambican pegmatites

* Hard. Measures 7.5 — 8.0 on Moh’s scale (tanzanite 6.5)

* Exclusive processing, marketing and distribution joint venture
 Participate in value added through to final cut gemstone

» Largest known deposit in the world
* Rough to sliced 5-10%

* $600-800 per kilogram of rough

* 7,000kg extracted in 2008

Professor Taole Mokoena with morganite rough

http:/[www.shopnbe.com
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Investment opportunity

Existing producer with significant growth potential

e  Tantalum market supply shortage - price at 5 year high
* Low cost of production and construction

*  Exclusive opportunity to supply tantalum market needs
* Developing market for gemstone production

« Confident of becoming a large and profitable low cost industrial scale supplier of tantalum concentrate
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Power on the way
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Run of mine feed
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