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Strategy & Mission StatementStrategy & Mission Statement

“Northern Petroleum is an exploration, production and asse t trading
company focussed on the fiscally attractive regions within the EU.

The Company licenses positions in highly profitable proven
producing regions. These are explored and developed throug h
industry leading know-how and high quality geological and
corporate expertise.

An identified quantum change is sought since the last activi ties in
the area.

The ability to trade an asset at added value is important.”

�



��

0.00% 10.00% 20.00% 30.00% 40.00% 50.00% 60.00% 70.00%

Indonesia

Egypt

Algeria

Libya

Malaysia

Angola

Gabon

Tanzania

Norway

Namibia

India

Russia

Trinidad

Australia

Tunisia

Cuba

Congo

Cameroon

Equatorial Guinea

Denmark

USA

Netherlands

UK

Poland

Hungary

Italy - Old

Italy - New

Production Sharing 

Tax Royalty

Company take after tax and royalties

Fiscal FactorsFiscal Factors

Based on legislation enacted at 30.06.2008

The Netherlands, Italy and 
United Kingdom are 3 of 
the best regions to be 
operating in with regards 
to infrastructure, political 
stability, taxation and 
royalties.
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Portfolio Portfolio – More than 50 licences and applications 
in stable EU countries

NETHERLANDS:
5 onshore production licences
1 offshore production licence
4 onshore exploration licences
2 gas fields in production

2P reserves:
Oil (10.75m bbl) ; Gas (201.28bcf) ;

P2 Reserves of over 76 mmboe

ITALY: 24 licences
7 onshore exploration licences
17 offshore exploration licence

Probable reserves:
Oil (26.61m bbl)

United Kingdom :
2 producing oil fields
12 onshore exploration licences
1 offshore exploration licence

2P reserves:
Oil (4.49m bbl) ; 
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Reserves growth over 5
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Financial HighlightsFinancial Highlights

*including Dyas deferred consideration 

Cash (£millions)

Net Assets (£millions)

Group Retained Earnings (£millions)

Strong cash position gained from 
asset trading to fund future growth
and development
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Portfolio Portfolio – More than 50 licences and applications 
in stable EU countries

NETHERLANDS:
5 onshore production licences
1 offshore production licence
4 onshore exploration licences
2 gas fields in production

2P reserves:
Oil (10.75m bbl) ; Gas (201.28bcf) ;

P2 Reserves of over 76 mmboe



		

Netherlands: OverviewNetherlands: Overview

Current Net Production: 500 boepd

Waalwijk Gas
P12 Gas

Developments: 44.4 million boe net

Brakel Gas
Wijk en Aalburg Gas
Geesbrug Gas
Grolloo Gas
Ottoland Oil & Gas
Papekop Oil & Gas

Planned Production
The 6 fields forecast total initial
production is 4670 boepd (2100
boepd net to Northern). This will be
increased by later production
drilling.
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PRODUCTION FORECAST - 5 YEARS
NET PRODUCTION
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THE NETHERLANDS: ExplorationTHE NETHERLANDS: Exploration

6 field development projects - total net 2P
and 3P reserves of 44.4 mmboe and 84.6
mmboe:

Front End Engineering Design (FEED)
studies now completed for each field,
tenders issued, critical items in
procurement and all planning applications
completed

Awaiting Article 17 and 19 planning and
final environmental approvals

Well Work-Overs and Hydraulic Fracture
Programme started Q4 2008

First production planned for 2009
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The Netherlands: Exploration ProjectsThe Netherlands: Exploration Projects

2009 Drilling

• Nieuwendijk Well targeting 56
million barrels oil in place

Tiendeveen Well targeting 67 bcf
gas in place

Prospects recently mapped

Utrecht
5 prospects

Oosterwolde
1 prospect

Nieuwendijk
Prospect

Tiendeveen
Prospect
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NieuwendijkNieuwendijk
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Portfolio Portfolio – More than 50 licences and applications 
in stable EU countries

ITALY: 24 licences
7 onshore exploration licences
17 offshore exploration licence

Probable reserves:
Oil (26.61m bbl)

P2 Reserves of over 76 mmboe
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ITALYITALY : 25 Exploration Licences : 25 Exploration Licences –– 13,645km13,645km²²
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Italy: Licensing and Core AreasItaly: Licensing and Core Areas

ASSET PORTFOLIO

25 Licences and preliminary awards

7 onshore exploration licences

18 onshore exploration licences

PROBABLE NET RESERVES of 26.6
million barrels of oil

Assessed mean un-risked potential
of 15-20 billion barrels oil in place.
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3 wells planned for 
2009.

Partial Farmout

• Savio (40%)  232 bcf

• Longastrino (40%)  
65 bcf

• Cerasa (35%)   53 bcf

CORE AREA A CORE AREA A -- East Po ValleyEast Po Valley
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SAVIOSAVIO--1X GAS EXPLORATION WELL,  ITALY1X GAS EXPLORATION WELL,  ITALY



RONCITELLI DISCOVERY AND DEEP PROSPECT
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CORE AREA B CORE AREA B -- Offshore SicilyOffshore Sicily
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Offshore Sicily Offshore Sicily -- C.R147.NP  C.R147.NP  -- Arcturus ProspectArcturus Prospect
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CORE AREA C CORE AREA C -- Southern Adriatic Southern Adriatic 
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Schematic cross section of the Adriatic fields and prospects

Southern Adriatic Southern Adriatic –– Prospects typesProspects types
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• Area surrendered by Eni before deregulation of the
gas and power markets

• Preliminary award received and the environmental
report submitted

• Eni 3D seismic data available for purchase

• Exploration prospects have been indentified in
addition to discoveries

Another Area Another Area -- Undeveloped Gas DiscoveriesUndeveloped Gas Discoveries
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Portfolio Portfolio – More than 50 licences and applications 
in stable EU countries

United Kingdom :
2 producing oil fields
12 onshore exploration licences
1 offshore exploration licence

2P reserves:
Oil (4.49m bbl) ; 

P2 Reserves of over 76 mmboe
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UK: 2 Producing Oil Fields UK: 2 Producing Oil Fields -- 4.5 million bbls  P2 o il4.5 million bbls  P2 oil

The licensing and prospect defining work has been done –
planning applications and drilling next

Appraise old 
oil discovery 

Baxters Copse oil discovery

Havant Prospect
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Tullow Oil operated

Northern has 1.25% beneficial interest.

Licence extended to second term

Well was planned for 2008 on large
billion barrel reserve potential Matamata
prospect, now redirected with 2009 3D
seismic survey and well following year
aimed at shelf margin plays analogous
to Tullow’s Ghana discoveries

Guyane EEL: OverviewGuyane EEL: Overview
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SummarySummary

76.48 million boe Proven plus Probable Reserves

Strong balance sheet - current cash plus Dyas and EBN
receivables of approximately £38.5 million (54p per share)

2 oil fields and 4 gas fields in development onshore The
Netherlands and 4 others under consideration. In Italy 2 off shore
oil field discoveries to be developed

12 exploration, appraisal and development wells planned fo r the
next 6-18 months
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INVESTMENT COMMENT
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RESERVES
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