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The content of this promotion has not been approved by an auth orised person within the meaning of the Financial Services a nd Markets Act 2000. Reliance on
this promotion for the purposes of engaging in any investmen t activity may expose an individual to a significant risk of l osing all of the property or other assets
invested.

This presentation (“Presentation”) relating to Mariana Re sources Limited (the “Company”) does not constitute or form part of, and should not be construed as an
offer or invitation to sell or issue or any solicitation of an y offer to purchase or subscribe for any securities in the Com pany in any jurisdiction. Neither the
Presentation, nor any part of it nor anything contained or re ferred to in it, nor the fact of its distribution, should form the basis of or be relied on in any connection
with or act as an inducement in relation to a decision to purch ase or subscribe for or enter into any contract or make and oth er commitment whatsoever in relation
to any such securities. In particular, details included in t his Presentation are subject to updating, revision, furthe r verification and amendment and refer to events
as having occurred which have not occurred at the date of this Presentation but which are expected to happen in the future. Any decision to purchase or
subscribe for securities in the Company should be taken on th e basis of information to be contained in the admission docum ent to be issued in due course. This
presentation does not constitute a recommendation regardi ng the securities of the Company.

The contents of this Presentation are confidential and may n ot be copied, distributed, published or reproduced in whole or in part, or disclosed or distributed by
recipients to any other person. No reliance may be placed for any purpose whatsoever on the information or opinions conta ined in the Presentation or on its
completeness, accuracy or fairness. No representation or w arranty, express or implied, is made or given by or on behalf o f the Company or its directors, officers,
employees, agents or advisers as to the accuracy, completen ess, or fairness of the information or opinions contained in the Presentation and no responsibility or
liability is accepted by any of them for any such information or opinions.

This presentation is exempt from the general restrictions i n section 21 of the Financial Services and Markets Act 2000 (“ FSMA”) on the communication of
invitations or inducements to engage in investment activity on the ground that it is only being made to or directed at persons who fall within the exemptions
contained in article 19(1) (investment professionals) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) and persons

D I S C L A I M E R

invitations or inducements to engage in investment activity on the ground that it is only being made to or directed at persons who fall within the exemptions
contained in article 19(1) (investment professionals) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) and persons
who are otherwise permitted by law to receive it (together “r elevant persons”). This document must not be acted on or reli ed on by persons who are not otherwise
permitted by law to receive it (together “relevant persons” ). This document must not be acted on or relied on by persons wh o are not relevant persons. Any
recipient of this Presentation who is not a relevant person s hould return this Presentation to the Company immediately, not attend the presentation and take no
other action.

The information contained in this Presentation is not for pu blication or distribution to persons in the United States of America and it’s territories or possessions
or to any US person (within the meaning of Regulation S under t he US securities Act of 1933, as amended). Neither this Prese ntation nor any copy of it may taken
or transmitted to Ireland or Japan or to any securities analy st or other person in any of those jurisdictions. Any failure to comply with this restriction may
constitute a violation of United States, Irish or Japanese s ecurities law. The distribution of this Presentation in any other jurisdictions may be restricted by law
and persons into whose possession this Presentation come sh ould inform themselves about, and observe such restriction s.

By attending this presentation, you agree to be bound by the r estrictions in this disclaimer.



John Sutcliffe M.D. John Horsburgh Chairman

Gustavo Rodriguez
G.M. Argentina

Walter Espinosa
G.M. Chile

Ray Angus
Non-Exec Director

The  Team

John Sutcliffe M.D. John Horsburgh Chairman
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The Projects

CHILE    

BUENAVENTURA      copper gold

PERRO CHICO            copper gold
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ARGENTINA

SANTA CRUZ  JV        bonanza silver

SANTA CRUZ Mariana applications

LA BORITA copper

Gold, silver & copper in Chile & Gold, silver & copper in Chile & Argentina



B. Aires

A R G E N T I N AA R G E N T I N A

• Established mining industry

• Santa Cruz – major gold province

• Catamarca – major copper producer

SANTA CRUZ - IAMGOLD JV

• Bonanza silver discovery
• >25 km epithermal gold-silver veins
• Mariana earning 70% 
• US $ 2M over 5 yrs, no buy-back provision• US $ 2M over 5 yrs, no buy-back provision

SANTA CRUZ – MARIANA AREAS
• 160,000 Ha applications

• Encouraging finds in first assessment

LA BORITALA BORITA

• Porphyry copper target
• Option to purchase 100% - $900,000



The Partners

• Santa Cruz (Patagonia) • Santa Cruz (Patagonia) –– established gold/silver provinceestablished gold/silver province



San Jose (1.5 Moz Au eq)

Cerro Negro (2.3 Moz Au eq)

La Paloma (0.5 Moz)

Cerro Vanguardia (6 Moz Au)

Pinguino Don Nicolas (0.3 Moz)

Cerro Moro

Mina Marta (6 Moz Ag)

Manantial Espejo (1.3 Moz Au eq)

• Santa Cruz • Santa Cruz –– Main mines & Projects  Main mines & Projects  

SIERRA BLANCA



Sierra Blanca -2008 DrilledTargets

Veta Chala

Cerro BolaCerro Bola

Veta ChalaLucila

Vetarron

Continental sediments

Volcaniclastics
Ignimbrites
Tertiary basalts
Modern cover

Drill holes

Vein pattern (~30 km)

Hydrothermal alteration

Vetarron



9.4m @ 2,362 g/t silver (76 oz/t)

Chala Discovery outcrop Chala Discovery outcrop –– 7,530 g (242 oz.) per 7,530 g (242 oz.) per tonnetonne silver!silver!



The Partners

Veta Chala, - trenching and chanel sampling



Total Drilled 3,005 m 

- 28 RC
- 6 Diamond Core
- 3 Combined CHANGE FOTO

2009 Drilling2009 Drilling

- 3,005 metres3,005 metres
-- 37 holes, (28 RC)37 holes, (28 RC)

SIERRA BLANCA – 2008 Drill program
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Manganese rich area-
largely covered
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Veta Chala 2008 Drilling 1,747m, 23 holes

Chala main vein

Chala Splay



T 19: 18 m @ 0.5 g/t Au & 126 g/t Ag
Inc: 1.5 m @ 0.9 g/t Au & 526 g/t Ag

T 3: 3.4 m @ 10 g/t Au & 1238 g/t Ag
T4:  3.4 m @ 3.7 g/t Au & 465 g/t Ag

Shales

NS

16 m @ 0.9 g/t Au & 212 g/t Ag
Inc: 2 m @ 2.7 g/t Au & 1435 g/t Ag

Assay pending

Coarse sandstones

Best - 9m @ 426 g/t Ag, 0.9 g/t Au



SBRD 48    Qtz adularia, mixed sulphides

SBD 50 Qtz adularia, pyrite + mixed sulphides

Epithermal textures 



Sierra Blanca MAG image – Lucila and Chala Link
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San Jose/Huevos Verdes

Cerro Negro

Bozal Group

Tongoril Group

Aurora Group

Deseado Massif

A MAJOR PRESENCE IN S. CRUZ - > 160,000 Ha  
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Pinguino

Sierra Blanca
Cañadón Largo

Cerro Vanguardia

Manantial Espejo

La Josefina

Mina Martha

Don Nicolas

Cerro Moro

El Condor
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Picadero Group

Cabestro Group



1.7 g/t Au , 10 g/t Ag

14.8 g/t Au , 55 g/t Ag18.9 g/t Au , 8 g/t Ag

Vuggy Silica

Pampa del Tongoril – high grade gold

4.9 g/t Au , 21 g/t Ag



Atacama Fault Zone, - worlds largest concentration of IOCG’s



Mariana teams up with Australian explorer Minotaur at Buenaventura   

Gravity geophysics to test covered areas



Copper mineralization in specularite breccias



7018500

7019000

7019500

7020000

7020500

7021000

7021500

7022000

7022500

7023000

Major gravity ridge discovered  north of drilled area with mineralization  

385500 386000 386500 387000 387500 388000 388500 389000 389500 390000 390500 391000 391500 392000

7018500

Cerro Breccia gravity anomaly



Belleza Zone

Carolina Zone

Perro Chico – copper-gold  in skarns & breccias  IOCG potential 



0.9 % Cu
0.3 g/t Au 

Manto de Belleza, old workings - with up to 4% Cu

0.3 g/t Au 

1.9 % Cu 
1.4 g/t Au

4.3 % Cu
1.0 g/t Au 

0.8 % Cu
0.1 g/tn Au 



Gravity Residual

BellezaBelleza

CarolinaCarolina
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Mariana Concessions, total  6036,5 Has
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Capital Structure 

� AIM and PLUS listed - “MARL”

� Mariana Resources Ltd (Reg. Guernsey) LISTED ENTITY

� ISSUED SHARES 56.8 M

� OPTIONS 12.6 M

� DIRECTORS/MANAGEMENT 16.9% OF ISSUED CAP

� MARKET CAP APPROX. £ 2.3 M

� TRADING RANGE £0.20 – 0.04

June 2008



Major Shareholders
other than directors

Credit Suisse                                4,850,000           8.54%

Roy Nominees Ltd                        3,805,000           6.70%

Chase Nominees                           3,400,000           5.99%

Apex Silver Mines                          3,117,500           5.49%

Morgan Stanley Noms.                  2,500,000           4.40%

Goldman Sachs Sec (Noms)         2,425,000           4.27%

Securities Services Noms.            2,175,000            3.83%

At 31 Aug. 2008



Option Holders

Ex. Price
Range (p) 

Directors                                           4,730,000                 6 - 30
Management & Staff                        2,450,000                10 – 30
Major Others :Major Others :
RMB Resources                               1,284,1 76                   15
Morgan Stanley Noms.                    1,150,000                   15
Cairnglen Investments                       625,000                    15
Australian Investors Pty Ltd              612,500                   15
RFC Corp. Finance                             353,3 48                   25



Hochschild Alliance, Nov 2008

� Hochschild to invest US $1.5 M in Mariana via private placement.  

� First  $0.75 M subscription within 60 days at 50% premium to 15 day 
volume weighted average share price.

� Second  $0.75 within following year at 15 day volume weighted average 
share price.share price.

� Hochschild has right of first offer on Mariana Sta. Cruz applications (does 
not affect Sierra Blanca)



Milestones

� AIM Listing, £3.63 May 2006

� First Drilling at Sierra Blanca, Argentina Jan 2007

� First Drilling Chile May 2007

� IOCG  in Chile, first acquisition June 2007

� Bonanza silver-gold discovered, Argentina Oct 2007� Bonanza silver-gold discovered, Argentina Oct 2007

� La Borita porphyry target confirmed, Argentina May 2008

� 160,000 Ha prospective ground in Sta Cruz, Arg Sept 2008

� 3,000m drilling Sierra Blanca, Argentina Oct 2008

� Hochschild Alliance Nov 2008



An investment in MarianaAn investment in Mariana

� Bonanza silver discovery in Santa Cruz

� Highly prospective targets

� Drilling 5 targets 2008

� Globally recognized partners

� Discovery-driven team

� Stock tightly held, 120 shareholders

� HOCHSCHILD MINING - sharing the risk with investors




