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These presentation materials are directed only at persons who fall within the exemptions contained in Articles 19 and 49 of the Financial Services and Markets Act 2000
(Financial Promotion) Order 2006 including investment professionals, high net worth companies, unincorporated associations or partnerships and the trustees of high value trusts)
and persons who are otherwise permitted by law to receive them and has not been approved by an authorised person as would otherwise be required by section 21 of the
Financial Services and Markets Act 2000. These presentation materials are directed only at persons having professional experience in matters relating to investments and any
investment or investment activity to which these presentation materials relate is available only to such persons. Persons of any other description, including those who do not have
professional experience in matters relating to investments, should not rely on these presentation materials or act upon their content. Any investment to which this document
relates is available to (and any investment activity to which it relates will be engaged with) only those persons described above. Persons who do not fall within these categories of
investor should not take any action upon this document, but should return it immediately to Panmure Gordon (UK) Limited (“Panmure Gordon”). Postage and other reasonable
delivery costs will be refunded. It is a condition of your receiving this document that you fall within, and you warrant to e-Therapeutics plc (the “Company”) and Panmure that you
fall within, the categories of person described above.

The presentation materials do not constitute or form any part of any offer or invitation to sell or issue or purchase or subscribe for any shares in the Company nor shall they or any
part of them, or the fact of their distribution, form the basis of, or be relied on in connection with, any contract with the Company relating to any securities. Any decision regarding
any proposed subscription for shares in the Company must be made solely on the basis of public information on the Company. The presentation materials are not intended to be
distributed or passed on, directly or indirectly, or to any other class of persons. They are being supplied to you solely for your information and may not be reproduced, forwarded
to any other person or published, in whole or in part, for any other purpose.

No reliance may be placed for any purpose whatsoever on the information contained in this document or on its completeness. Any reliance on this communication could
potentially expose you to a significant risk of losing all of the property invested by you or the incurring by you of additional liability. No representation or warranty, express or
implied, is given by the Company, its directors or employees, or Panmure or their professional advisers as to the accuracy, fairness, sufficiency or completeness of the
information, opinions or beliefs contained in this document. Save in the case of fraud, no liability is accepted for any loss, cost or damage suffered or incurred as a result of the
reliance on such information, opinions or beliefs.

Certain statements and graphs throughout the presentation are “forward-looking statements” and represent the Company‟s internal projects, expectations or beliefs concerning,
among other things, future operating results and various components thereof or the Company‟s future economic performance. The projections, estimates and beliefs contained in
such forward-looking statements necessarily involve known and unknown risks and uncertainties which may cause the Company‟s actual performance and financial results in
future periods to differ materially from any estimates or projections.

If you are in any doubt about the investment to which these presentation materials relate, you should consult a person authorised by the Financial Services Authority who
specialises in advising on securities of the kind described in this document.

Neither this document, nor any copy of it, may be taken or transmitted into the United States, Canada, Australia, Ireland, South Africa or Japan or into any jurisdiction where it
would be unlawful to do so. Any failure to comply with this restriction may constitute a violation of relevant local securities laws.

This document and its contents are confidential and should not be distributed, published or reproduced, in whole or in part, or disclosed by recipients directly or indirectly to any
other person. It may not, in any event, be copied or distributed by any recipient without the prior written consent of either the Company or Panmure.

The information in this document may constitute price sensitive information and recipients should be aware of the relevant obligations and restrictions under Part V of the Criminal
Justice Act 1993 (“CJA”) and on market abuse within the meaning of Part VIII of the Financial Services and Markets Act 2000 (“FSMA”). Recipients of this document should not
deal in any securities issued by the Company or encourage another person to do so in circumstances which would contravene the CJA or amount to market abuse under the
FSMA.

Panmure retains the right to request the return or destruction of this document at any time.

Safe harbour statement/disclaimer
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e-Therapeutics

 Drug discovery and development company

 Platform technology in network pharmacology  (NP)

 Clinical pipeline of four drugs

 Plan to realise value through partnering deals

 AIM-listed 

 Raised £16.7 million in March 2011

 Cash of £15.3 million at 31 July 2011

 Major investors include Invesco (47%)                                   
& Henderson (11%)
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R&D investment and returns
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Development

• Best 4 drugs into trials

• Trials start in 2012

• Significant data in 2012/13

• Up to £10m mid-’11 thru ’13 

Potential discovery 

collaborations

Product licensing 

deals

Discovery

• NP platform

• New Oxford centre

• One+ new drug by 2013

• Up to £4m mid-’11 thru ‘13
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Looking forward to 2012
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2011

• Business recapitalised

• Restart of discovery: 

new hires and site

• Preparation for clinical 

trials

2012

• Discovery fully active

• Trial starts for 4 drugs 

• First trial data

• Ramp-up of BD activity

Increasing interest in NP approach
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Limitations of „conventional‟ drug discovery 

6a

 Focus on one 'bad actor' 
driving disease (usually a 
protein) 

 Aim to hit hard and 
specifically
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Limitations of „conventional‟ drug discovery 

6b

 But any drug will interact 
with multiple proteins

 Unplanned interactions will 
often be undesirable 

 Some „off-target‟ effects 
contribute to therapeutic 
benefit
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Limitations of „conventional‟ drug discovery 

6c

 Biological systems are a form 
of complex network

 They have properties in 
common with other complex 
networks                                
(the internet, an army)

 They are highly robust against 
intervention at any single point 

 We need multiple interventions 
at the right set of places in the 
network
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Hierarchical Clustering
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[Protein] signatures that will drive disease 

network toward improved state
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Search for / design molecules to match 

signature as closely as possible

Network Pharmacology: The Algorithm…ETX‟s network pharmacology approach

ETX  

platform 

enjoys 

patent 

protection
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Application of the platform

First wave of discovery (2005—2009)

 Focus on repositioning opportunities

 Four current clinical programmes resulted

New discovery programme 2011 

 Concentration on two broad therapeutic areas

 Cancer

 Degenerative diseases of nervous system

 Both new and repositioning                                     
opportunities sought 

Complex 

diseases –

plays to 

strengths of 

NP approach

Major 

commercial 

opportunities
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Development strategy

Two key decisions taken in early 2011

 Focus on most promising development projects

 8 candidates  4 lead candidates

 Top priorities ETS2101 (cancer) & ETX1153c (C. difficile)

 ETS6103 (depression) & ETX1153a (MRSA) also prioritised

 Shift trial investment to developed pharma markets 

 Longer timelines but higher quality data 

Steve Self joined ETX to lead development in Dec 2010
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ETS2101 – anticancer candidate

 Drug previously tested in 
trauma patients  phase III

 Not effective but safe and well 
tolerated

 Platform indicated drug 
would promote apoptosis 
(programmed cell death)

 Cancer cells rely on ability to 
avoid apoptosis

 Preclinical testing suggested 
broad anti-cancer activity

 Particularly interesting results 
in brain cancer glioma

10

Killing of four brain cancer 

cell lines by ETS2101
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ETS2101 – anticancer candidate

 Two parallel phase I trials to be conducted

#1 – patients with a variety of solid tumours

#2 – patients with brain cancers

 Both trials will explore dosing, safety and activity

 Both expected to start in early 2012

 Initial data expected 2012

 Final data expected 2013
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ETX1153c – anti-infective vs C. difficile

 Clostridium difficile causes life-threatening infections in 
hospitalised patients

 Targeting improved efficacy and lack of relapse 
compared to current brands

 NP platform identified miconazole + nisin as combination 
that would deliver strong antimicrobial effect

 Prediction supported in vitro

 Combination effect clearly more than additive 

 ETX1153c effective even against drug-resistant strains

 Phase I to start early 2012; phase II to follow rapidly

12



e-Therapeutics 
plc

ETS6103 – antidepressant candidate

 Tramadol for depression

 Encouraging data from small phase IIa trial vs amitriptyline

 Phase IIb dose-ranging trial to start early 2012; data H1 2013

 Combination of disulfiram and miconazole

 Topical therapy for MRSA – initially decolonising health workers

 Preclinical work ongoing; phase I to start 2012

13

ETX1153a – topical anti-infective
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Significant market opportunities

ETX1153c

C.difficile

ETS6103

Depression

ETX1153a

MRSA topical

Selective apoptotic against multiple cancers  with 

favourable tolerability profile
$300m (a)

Potent, fast-acting efficacy against C.difficile, including 

resistant strains, with low rate of recurrence 
$100m (b) 

Fast-acting efficacy with low side-effects for 

patients who do not respond to SSRIs**
$230m (c)

Potent fast-acting efficacy against all MRSA strains, 

with a very low rate of resistance (topical)
$100m (d)

** Selective serotonin reuptake inhibitors, commonly used anti-depressants

ETS2101

Oncology

(a) Panmure Gordon analyst note (glioblastoma only)

(b) Panmure Gordon analyst note 

(c) Canaccord analyst note

(d) Objective Capital analyst note 

Target product profile
Analyst peak 

sales estimate
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Newsflow increasing
Programme News Expected

ETS2101 Regulatory discussions initiated with MHRA DONE

ETS6103 Start of phase IIb trial in depression Q1 2012

ETS2101 Start of phase I programme in cancer Q1 2012

ETX1153c Start of phase I trial in C. dif. Infections Q1 2012

ETX1153a Start of phase I trial – topical MRSA Q3 2012

ETX1153c Data from phase I trial (C. dif. infections) Q4 2012

ETS2101 First interim findings from phase I programme Q4 2012

ETS6103 Data from phase IIb trial in depression H1 2013

ETS2101 Data from phase I solid tumour trial 2013

ETS2101 Data from phase I brain cancer trial 2013

ETX1153a Data from phase I trial - topical MRSA 2013

ETX1153c Start of phase II trial in C. dif. infections H1 2013

ETX1153c Data from phase II trial in C. dif. infections) H2 2013

Discovery At least one new drug  development 2013
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e-Therapeutics - summary

 Drug discovery and development company

 NP technology platform plus clinical pipeline

 Plan to realise value through pharma partnering deals

 Four drugs in / entering clinical development

 New wave of discovery activity recently started

 Well-funded: cash for existing programmes and new 
discovery  

 Wealth of newsflow through 2012 and 2013
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