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Dominion
Disclaimer notice Petroleum Limited

. The information provided in this presentation is provided solely for general knowledge purposes and does not take into account any reader’s specific or particular investment objective, financial situation or other
needs. This presentation is not intended to be a comprehensive review of all matters and developments concerning the Company and the Company assumes no responsibility for its completeness, accuracy and
currency. Although the information used in this presentation is believed to be accurate as at the date hereof, it may not be accurate when read. The Company does not undertake to update any of the information
provided in this presentation. No person has been authorized to give any information other than that contained in this presentation, or to make any representations in connection with this offering. If given or
made, such other information or representation must not be relied upon as having been authorized by the Company or its advisors.

. THIS PRESENTATION IS PROVIDED “AS IS” WITHOUT ANY EXPRESS OR IMPLIED REPRESENTATION OR WARRANTY OF ANY KIND, INCLUDING WARRANTIES OF MERCHANTABILITY,
NONINFRINGEMENT OF INTELLECTUAL PROPERTY, OR FITNESS FOR ANY PARTICULAR PURPOSE. IN NO EVENT SHALL THE COMPANY, ITS DIRECTORS, OFFICERS OR EMPLOYEES BE LIABLE
FOR ANY DAMAGES WHATSOEVER (INCLUDING, WITHOUT LIMITATION, DAMAGES DUE TO LOSS OF PROFITS OR BUSINESS INTERRUPTION) DUE TO THE READER’'S USE OF THIS
PRESENTATION.

. Dominion’s brokers, their employees, agents or representatives do not make any representation or warranty, express or implied, as to the accuracy or completeness of the information contained in this
presentation and nothing contained herein is, or shall be relied upon as a promise, representation or warranty. The Brokers have not independently verified any of such information, assumes no responsibility for
its accuracy or completeness and shall have no liability for any representations (expressed or implied) contained in, or for any omissions from, this presentation or any other written or oral communications
transmitted to the recipient in the course of their evaluation of the Company.

. This presentation is not to be construed as an offer to sell, or a solicitation of an offer to buy or subscribe for securities of the Company. An offer to sell, or a solicitation of an offer to buy or subscribe for securities
of the Company can only be made by broker-dealer registers in all jurisdictions in which such an offer is being made and only if such offer is otherwise made in accordance with all applicable securities laws,
regulations and rules of any kind whatsoever. The information in this presentation is not intended in any way to modify, qualify or supplement any prospectus or other information disclosed under the corporate
and securities legislation of any jurisdiction applicable to the Company. The information in this presentation will be subject to completion, verification and amendment, and should not be relied upon as a complete
and accurate representation of any matters that a potential investor should consider in evaluating the Company. Investors should also review the Company's public information, presented at
www.dominionpetroleum.com

. Neither the United States Securities and Exchange Commission nor any state or foreign regulatory authority has approved the securities offered hereby or the terms of the offering or passed upon the accuracy
or adequacy of this presentation. Any representation to the contrary is a criminal offence. This presentation does not constitute an offer to buy, or a solicitation of an offer to sell, securities in any jurisdiction
where the offer or sale of such securities would violate applicable law.

. Statements in this presentation regarding the Company’s or its management’s intentions, beliefs or expectations, or that otherwise speak to future events, are “forward-looking statements”. Forward-looking
statements may be identified by terminology including “could”, “may”, “will", “should”, “expect”, “plan”, “except”, “project”, “estimate”, “predict”, “anticipate”, “believes”, “intends” and the negative of these terms or
other comparable terminology. Such statements are based on the Company’s current expectations and involve a number of risks, uncertainties and assumptions and should not be considered as guarantees of
future performance. These statements include, without limitation, statements about the Company’'s market opportunity, growth strategy, competition, expected exploration and development activities, future
acquisitions and investments, the adequacy of the Company’s available cash resources and the availability of future cash resources. Future results and developments discussed in these statements may also be
affected by numerous factors and risks beyond the Company’s control, including political or economic conditions in areas where the Company operates, trade and regulatory matters, general economic conditions
(including currency and commodity prices), and other factors and risks. Readers are cautioned not to place undue reliance on these forward-looking statements. The Company does not undertake to update,
revise or correct any of the forward-looking information.




Dominion
DISC|aImeI’ nOtlce Petroleum Limited

. This document and its contents are confidential and may not be reproduced, redistributed or passed on, directly or indirectly, to any other person or published, in whole or in part, for any purpose
and it is intended for distribution only to: (i) persons outside the United Kingdom; (ii) persons who have professional experience in matters relating to investments falling within Article 19(5) of the
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the "Order"); or (iii) persons falling within Article 49(2)(a) to (d) of the Order or to those persons to whom
it can otherwise lawfully be distributed (all such persons together being referred to as "relevant persons"). This document is directed only at relevant persons and must not be acted upon by
persons who are not relevant persons. Any investment or investment activity to which this communication relates is available only to relevant persons and will be engaged in only with relevant
persons. Any recipient of this document who is not a relevant person should return it to the Company immediately, not attend the presentation and take no other action

. This presentation may only be communicated or caused to be communicated as an invitation or an inducement to engage in investment activity (within the meaning of section 21 of the Financial
Services and Market Act 2000 (the “FSMA”) ) in circumstances in which Section 21(1) of the FSMA does not apply to the Company. In relation to each member state of the European Economic
Area which has implemented the Prospectus Directive (each a “Relevant Member State”), this presentation does not contain an offer of shares to the public in any Relevant Member State in any
manner requiring the publication of a prospectus.

. Subject to certain exceptions, neither this document nor any copy of it may be taken or transmitted into the United States of America, its territories or possessions or distributed, directly or
indirectly, in the United States of America, its territories or possessions. Neither this document nor any copy of it may be taken or transmitted into Australia, Canada or Japan, the Republic of
Ireland, the Republic of South Africa or to Canadian persons or to any securities analyst or other person in any of those jurisdictions. Any failure to comply with this restriction may constitute a
violation of United States, Australian, Canadian, Irish, South African or Japanese securities law. The distribution of this document in other jurisdictions may be restricted by law and persons into
whose possession this document comes should inform themselves about, and observe, any such restrictions.

. Securities in the Company have not been, and are not intended to be, registered under the US Securities Act of 1933 (the "Securities Act"), or under the applicable securities laws of Canada,
Australia, the Republic of Ireland, the Republic of South Africa or Japan, and may not be offered or sold in the United States (as such term is defined in Regulation S under the Securities Act)
unless they are registered under the Securities Act or pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and, subject to certain
exceptions, may not be offered or sold within Canada, Australia, the Republic of Ireland, the Republic of South Africa or Japan or to any national, resident or citizen of Canada, Australia, the
Republic of Ireland, the Republic of South Africa or Japan. No public offer of securities in the Company is being made in the United States, Canada, Australia or Japan.

. An investment in the securities described in this presentation is speculative and involves a high degree of risk. Investors should understand that they will be required to bear the financial risk of
any investment in these securities for an indefinite period of time. Only investors who can bear the loss of their entire investment in the securities offered hereby should invest.

. THE FOREGOING LIMITATIONS AND DISCLAIMERS APPLY REGARDLESS OF THE CAUSES OR CIRCUMSTANCE GIVING RISE TO THE LOSS, DAMAGE, CLAIM OR LIABILITY, EVEN IF
SUCH A LOSS, DAMAGE, CLAIM OR LIABILITY IS BASED UPON BREACH OF CONTRACT (INCLUDING, WITHOUT LIMITATION, A CLAIM OF FUNDAMENTAL BREACH OR A BREACH OF
A FUNDAMENTAL TERM), TORT (INCLUDING, WITHOUT LIMITATION, NEGLIGENCE) OR STRICT LIABILITY.
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Company summary

41,420 net km 2

_ _ _ (10.2 Million acres)
° Exploration company with East & Central African focus and

unique strategic license portfolio
*  Admitted to trading on AIM in December 2006 — ticker DPL.L

° Capital structure:

-  Market cap. (as of 17 Aug) $45 min
d Six Production Sharing Agreements (PSA’s) in Tanzania, PP TR o~ e
Uganda and the Democratic Republic of Congo (DRC) |/ e ks
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_ _ _ _ Dominion
New equity, refinancing and restructuring deal Petroleum Limited

* US$10 million raised in new equity from BlueGold Capital for 20% of undiluted share capital

*  Settlement of accrued coupons via issue of 72 million common shares

*  Conversion of 50% of outstanding principal under both series of Notes (US$28.6 million) into common shares
*  Deferral of maturity of remaining outstanding principal from October 2010 to October 2012

* Payment in Kind for future coupon payments

* New non-executive director — Dennis Crema (CEO of BlueGold, ex head of trading at Vitol)




Dominion

Revised Capital Structure Petroleum Limited
Current New

Undiluted shares in issue 437 min 935 min

Convertible loans $57 min $28 min

Key Terms 15.7 / 48 p strike 12.5 p strike

Oct 2010 maturity

Oct 2012 maturity

Fully diluted shares in issue 742 min 1,318 min
Percentage ownership (fully diluted)

Management and Founders 42.8% 24.1%
Note-holders 43.9% 48.3%
Other Existing Shareholders 13.3% 7.6%
New Investor - 20.0%




Dominion today

Dominion

Petroleum Limited

*  Approximately 30 full-time employees
* Extensive consultant network
* London headquarters

* Regional managers and offices

Directors:

Roger Cagle

Justin Dibb

Rob Shepherd

Dr Andrew Robinson
Kenneth Ambrecht
Justin Burley
Roland Wessel
Dennis Crema

Senior management:

Mike Thomas

Dr. Chris Nicholas
lan Newth
Bradley Mervis
Jonathan Henry

Dar es Salaam

Non-executive Chairman
CEO

CFO

Exploration Director
Non-executive Director
Non-executive Director
Non-executive Director
Non-executive Director

COO

Chief Geologist

Chief geophysicist

Head of Corporate Finance
Financial Controller

Kinshasa




The opportunity

Dominion

Petroleum Limited

* East and Central Africa are the least explored parts of the
continent

°  Prospective geology

*  Significant new discoveries in Uganda

Dominion entered early:
— Mandawa and Kisangire PSAs May 2005
- Selous PSA April 2006
—  Offshore Tanzania Block 7 PSA March 2007
— Uganda PSA July 2007

— joined SOCO in acquisition of DRC licence in December
2007 — awaiting presidential ratification
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Dominion
Uganda & DRC — The Albertine Rift Petroleum Limited

* East & Central Africa’s largest oil reserve

*  Dominion operates Block 4B (Uganda) and
Block 5 (DRC) — Lake Edward segment

* Net acreage (Million acres)

—  Tullow Ol 1.67
-~ Dominion 1.35*
-~ Heritage Ol 0.71
- SOCO 0.67

*  Strategic position in basin

Gross Area
PSA Dominion Equity Partner(s) km? Million Acres
Uganda
DR Congo
9,367 2.31

* Block 5 Presidential Decree pending




Dominion
Albertine Rift — East & Central Africa’s largest oll reserve Petroleum Limited

e 25wellsin Blocks 1, 2 & 3A: 24 oil discoveries

*  Buffalo — Giraffe 300 to 400 MMbbl (upside 1
Bn bbl)

*  First ‘offshore’ well 2010

*  Declared commercial January 2009
- Early production 2010
— Pipeline to Mombasa exporting crude 2014
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Dominion

Albertine RIift exploration programme Petroleum Limited
*  Airborne gravity and magnetic survey : _ I -
* Lake and onshore seismic % Base Man
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* Large prospects identified ] \ (f 7
nuunnnn:
*  Two wells planned Q1/2010 !
; Y
I } 70 .
Deminlon Petroleum Laks Edward S ] 7 i
: Y04 . }\
A ;G% é;f [
0T HRE ZTIOE - Fi W'l : ?-00?{& & @\‘{:} 3
I~ F SSEDDDD- / 7 ‘ \k
] 00 29701
3 o4
1 5 : ooy,
i 2|
9940008: q” '%ﬁf /_%‘Lg
; 2 28
__ l d:]-"t 4% 3
DONDE_16 2 04 ;% <
95320000 i =, ® L
Q@‘* o Q%L @
3 G
E / L ~ / N
R T e e . L i YR A B o N | J_I
e il fug HFRFTS318, 1000922235 Meters, Lat0°5'0.12795", Long 29°18'55.6585E", Edit Culture: DOM2008-1014 Mew?




Dominion

Petroleum Limited

Dominion prospects and leads — Billion barrel potent lal

=== | SEISMIC LINE DOM08-1002
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. 4d 01 29.0
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4d 07 3.6
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Dominion
Uganda update Petroleum Limited

*  Preliminary farm-out discussions extremely encouraging. Seeking:
- Back costs
—  Carry of two commitment wells
- Carry on further exploration wells during Second Phase (to July 2011)

* Renewal of Uganda licence to July 2011 (Second Exploration Phase)
* 4 prospects (ready for drilling) audited by ERC Resource Consultants

* Mean unrisked prospective oil resource of 378 MMbbl:

- Ngaji-1 127 MMbbl
- Mpungu-1 130 MMbbl
- Prospect4d B 52 MMbbl
- Prospect4d D 69 MMbbl

* 11 additional leads require further seismic
- Further 782 MMbbl

* EIA and site construction complete in Q4/2009
*  Ngaji-1 to spud in Q1/2010
- Shallow drilling onshore

- 1,800m to 2,000m well
- Logistics straightforward




Dominion

Qil seepage in Block 4B Petroleum Lirited
* Oil seeps present on surface Lake o o STERANES m/z217 [y vee
Edward and at outcrop 80 3,785
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Dominion
Extension into DRC Petroleum Limited

. ) . . o . Deminion Petrolsum Lake Edward
* Licence subject to Presidential ratification

*  More than half of the onshore part of the basin is in DRC BIOR MANE WK MWES ANBUE OO
L .
*  Airborne survey indicates large mid-basin high o
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I
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Meosured 2380 m obowe loke
Flawn by NRG
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Tanzania
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Petroleum Limited

* Underexplored — seismic but few wells
* Proven gas-producing basin
*  Oil seeps and numerous plays

* Tanzania holders include:
- Shell
- Statoil
— Maurel et Prom
— Heritage
- Petrobras
- Ophir
- Tullow

*  Dominant acreage position
— Three PSAs onshore (2 operated)
— One PSA offshore (operated)
- Five exploration wells committed (one drilled)
— Billion-barrel sized prospects offshore
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Gross Area
PSA Dominion Equity Partner km? Million Acres
Onshore
Mandawa 50% Maurel et Prom 6,811 1.68
Kisangire 45% Heritage 16,109 3.98
Selous 100% 16,818 4.16
Offshore
Block 7 100% 8,492 2.10
48,230 11.92
Operated

Non-operated




Dominion
Onshore Tanzania Petroleum Limited

*  Significant technical work now completed
— 730 km new seismic

_ Onshore Tanzania acreage
- Two field seasons

E .'!-E.l'E 5}'&: “: 4{;‘5' 7-E=
- Seismic commitments in Mandawa and Kisangire PSAs - ' & af
fulfilled [~ i
- 250km seismic in Kisangire concluded (Heritage- b fj“
operated) Kisangire ( + ;
ot PN A
*  Substantial prospect portfolio being drilled (ca. 750 _ i e
: - [ : = = o '{“ . 25
MMbboe unrisked) kit ‘ ?f'“;“i\ / .
! T A (:..:I -
*  Mandawa + | %
- 18 month extension of licence to December 2010 | ' \‘i ﬂ
— drilling : first well concluded March 09; Kianika-1 Salines = e i
scheduled for H2/2010 I Wl
L i - _:g‘;_".:::}_ C%iﬂ LR
*  Kisangire Tl L
H i e ] l
- 18 month extension of licence to December 2010 Q. | Mgl
— drilling to commence in 2010 (Heritage-operated) ooy RO PR | - d"w';: i il "*1 o
Coidina 2008 seisrne frss " e A ':!.: R

* Selous PSA
—  Three-year extension will be granted

- Environmental consultations continuing on working in
Game Reserve
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Petroleum Limited

Example Mandawa prospect - Kianika

* 84 MMbbl P50 resource 1
*  Maurel & Prom 50% partner
2,500m well
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Dominion

Offshore Tanzania Petroleum Limited
Meters E55500 | EB5500 } 575500
| Hump PL"s =e?\\
. | (= TN\ { \
*  Deep water block — beyond jack-up range S \ . \ / I\ A
*  PSA signed March 2007 — seismic commitment only ~ \ f\\‘: | \\
° 4,350 2D km seismic acquired (2008) N J / /\
*  Five plays identified il
Y
* 11 prospects and leads mapped - LN
w 9 —~ AL N
- ater depths 900m to 2,500m ] \ N
- Some need no further seismic p,q;b\ \e§3 \ \ e
) NG (W
° Humpback Prospect Base Tertiary Closure I
— 103 km? structural closure \/N /f"km — A
- 1,030 MMbbl at Palaeocene level , \ F \ ! \,
- 3,800m well (1,520m water) ST P, SO . | T = P
* Metocean study on going T SSITTMEES : —
.--- - ... . :._‘-_-.'“_ .




24 month outlook

Participation in five wells within existing assets

Uganda & DRC
- Two exploration wells
— Prospect portfolio developed in DRC

Tanzania
—  Three more exploration wells onshore
- Further drilling targets identified

— Partner with an experienced deep-water operator
offshore

Significant new assets added to portfolio
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2011
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Outline Exploration programme
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Value

Dominion

Petroleum Limited

5 well programme (2 years) — risked pence/share fully diluted

- Uganda 6.2

— Offshore Tanzania 1.2

— Onshore Tanzania 5.2

-~ Option proceeds 2.0

- TOTAL Equity Value 14.6
Assumptions

-~ Built from economic models, risks and resources (10% discount rate,
Forward Curve)

Upside
— Tanzania: Huge prospects in Block 7
- Uganda: 905 MMbbl resource in leads and other prospects
- >$1 Billion valuation

Net acres

Million

Tullow 1.67
Heritage 0.71

Dominion 1.35

Mean analysts' value
(risked)
$ Million

2,490

1,010

1,985
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*  Poised for major exploration success in largest oil province in East & Central Africa
°*  Exposure to 5 exploration wells in two years

*  New ventures at an advanced stage of negotiation bring further large upside




Dominion
Contact detalls Petroleum Limited

*  Website: www.dominionpetroleum.com

°  Email: rob.shepherd@dominionpetroleum.com




