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Xcite Energy — Legal Disclaimer

Bentley Field
Block 9/3b
Heavy-Oil Development
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Bentley Field

Xcite Energy — Investor Summary

Heavy-Oil Development

Experienced management team
Proven track record
World class asset

Significant value uplift potential




Bentley Field

Xcite Energy — Brief History

Heavy-Oil Development

Oil industry professionals — all disciplines
Formed in 2003

215t Licence Round — Bentley field

Initial funding in 2007 — PP and IPO
Successfully tested well in 2008

2009 - new CPR and 3D seismic update
2009 - partial divestment to fund 9/3b-R well

2010 — pre-development well planned = Reserves
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Bentley Field

Xcite Energy — Some Financials

Heavy-Oil Development

Listed Nov 2007 on AIM and TSX-V

61.4 million shares in issue

Listed at CAN$1.60, market cap CAN$100 million
Management control 19.5 million shares (32%)
Industry value at IPO — circa $1 per bbl

Industry value after 5 ™ well — circa $4 to $6 per bbl

Industry value after next well — circa $10 to $15 pe r bbl




Xcite Energy — North Sea Heavy Ol
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Bentley Field
Block 9/3b
Heavy-Oil Development

Heavy oil in the North Sea is attracting
increased interest:

9 billion barrels of estimated heavy oil
resources-in-place®

Higher olil prices plus improved equipment
reliability

UK government initiatives — 09 Budget tax

UK North Sea heavy oil production
currently stands at over 175,000
bopd @:

Captain and Alba rank #3 and #8
respectively, in terms of their contribution to
UK oil production(®

StatoilHydro’s Grane heavy oil field
currently produces 220,000 bopd:

StatoilHydro has made recent acquisitions
of both 65% of Bressay and 45% of Mariner
in the North Sea

(1) Source: UK Department of Energy and Climate Change
(“DECC").
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Xcite Energy — North Sea Heavy Ol

Bentley Field
Block 9/3b
Heavy-Oil Development
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Xcite Energy - Heavy Oil Production less than 21 APl “Geism

Heavy-Oil Development

First Generation of heavy-oil
production from fields of 18 to 21  9API

Total Production for fields less than 21 © API Have generally exceeded original
expectations
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Xcite Energy — Bentley Field (Block 9/3b)
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Block 9/3b
Heavy-Oil Development
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Circa 900 MMbbls STOIIP (in place)
Up to 300 MMbbls recovery potential
Good quality reservoir

Area play potential
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Bentley Field

Xcite Energy — Bentley Area Play

Area play

Bentley is stand
alone

Bressay is stand
alone

Development
synergies likely

Heavy-Oil Development

BRESSAY

Disc. - 1976 with well 3/28-1 BENTLEY

Operator - StatoilHydro Disc. - 1977 with well 9/3-1

Status - Following successful 3/28a-6 Operator - XER

appraisal well, first oil targeted for 2015 Status: FDP submission planned
2010/11, full field development
targeted for 2013

KRAKEN
Disc. - 1985 with well 9/2-1

Operator - Nautical Petroleum
Status: Under review following two
Source: IHS recent appraisal wells
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Bentley Field

Xcite Energy — Bentley 9/3b-5 Appraisal Well

Heavy-Oil Development

Spud in Dec 2007 and successful flow testin Jan 20 08
Low capacity, soft start, ESP

Produced oil at 125 bbls/d from 50 foot completion with very high skin
(29 to 69)

Flow curtailed due to weather and gas break-out
Proved flow of oil from 87 ft oil-column

Provided oil and water for petrochemical analysis

Established reservoir and fluid parameters
Enabled analogy to Bressay wells (tested at up to 3,700 bbls/d)

9/3b-5 well provided first hard data on fluids, mobility and
recoverability — NB oil saturated with methane gas

Enabled parameterisation for full field modelling

Enabled understanding of controls on fluid rate —
subsequently confirmed by analogy to Bressay

RPS Energy support higher resources category and
increased (70%) Chance of Success in 2009 CPR




Bentley Field

Xcite Energy - Bentley Resources

Heavy-Oil Development

CPR — Bentley Field — “Core” area
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2009 3D Seismic Update — entire Bentley Field
Increase in recoverable oil potential
Confirms field “connectivity”

Confirms “box” structure, not “puddle”




Bentley Field

Xcite Energy - 9/3b-R Planning

Heavy-Oil Development

Deep water jack up — avoid weather
down time during testing

Approx 3 day flow from each of vertical
well and horizontal sidetrack

Confirm modelled parameters and rates

Confirm drilling and completion of
horizontal well

Achieve bookable “Reserves” status

Enable planning for full field
development

Cost estimate ¢.$50 million

Partial divestment process underway




Bentley Field

Xcite Energy - Bentley Field Value

Heavy-Oil Development

CPR 2009 — Base Case 122.5 MMbbls — NPV (o) of $780 m ($6/bbl)
3D update — Base Case value could be up to $1+ bn ($6 /bbl)

3D update — Upside Case value could be up to $2+ bn ( $6/bbl)
Post next well — Base Case value could be up to $2 + bn ($12/bbl)
Post next well — Upside Case value could be up to $4  + bn ($12/bbl)
Current equity market value circa $25 million

What value ? gap




Bentley Field

Xcite Energy — Investor Summary

Heavy-Oil Development

Experienced management team
Proven track record
World class asset

Significant value uplift potential
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