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DISCLAIMER

The information contained in this presentation (“Presenta tion”) has been prepared by Caza Oil & Gas, Inc. (the “Company ") and is being delivered

for informational purposes and only in relation to shares in the Company. The Presentation has not been independently ve rified and the information
contained within is subject to updating, completion, revis ion, verification and further amendment. The Presentation does not purport to contain all
information that a prospective investor may require. While the information contained herein has been prepared in good f aith, neither the Company
nor its shareholders, directors, officers, agents, employ ees or advisors give, have given or have authority to give, an y representations or warranties
(express or implied) as to, or in relation to, the accuracy, r eliability or completeness of the information in this Prese ntation, or any revision thereof,
or of any other written or oral information made or to be made a vailable to any person (all such information being referred to as “Information”) and
liability therefore is expressly disclaimed. Accordingly , heither the Company nor any of its shareholders, directors , Officers, agents, employees or
advisers take any responsibility for, or will accept any lia bility whether direct or indirect, express or implied, cont ractual, tortuous, statutory or
otherwise, in respect of the accuracy or completeness of the Information or for any of the opinions contained herein or th erein or for any errors,
omissions or misstatements or for any loss, howsoever arisi ng, from the use of this Presentation. In furnishing this Pre sentation, the Company does
not undertake or agree to any obligation to provide the recip ient with access to any additional information or to update t his Presentation or to
correct any inaccuracies in, or omissions from, this Presen tation which may become apparent. In this disclaimer, refer ences to the Presentation

include (where the context requires) oral statements.

This Presentation should not be considered as the giving of i nvestment advice by the Company or any of its shareholders, d irectors, officers,
agents, employees or advisors. In particular, any estimate S or projections or opinions contained herein necessarily i nvolve significant elements of
subjective judgment, analysis and assumption and each reci pient should satisfy itself in relation to such matters.

This Presentation does not constitute, or form part of, any o ffer or invitation to sell or issue, or any solicitation of an y offer to subscribe for or
purchase, any securities of the Company, or any invitation otherwise to engage in investment activity, nor shall it or any part of it, or the fact of its
distribution, form the basis of, or be relied upon in connect ion with, or be or act as any inducement to enter into, any cont ract or commitment

whatsoever with respect to such securities.

The delivery or distribution of this Presentation in or to pe rsons in certain jurisdictions may be restricted by law and p ersons into whose possession

this Presentation comes should inform themselves about, an d observe, any such restrictions. Any failure to comply with these restrictions may
constitute a violation of the laws of the relevant jurisdict ion. In particular, this Presentation has not been approved by an authorised person
pursuant to Section 21 of the Financial Services and Markets Act 2000 (“FSMA”) and accordingly it is being delivered in th e United Kingdom only to
persons to whom this Presentation may be delivered without ¢ ontravening the financial promotion prohibition in Sectio n 21 of the FSMA. Those
persons are described in the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (“Order”) and inc lude persons to whom it

can be made pursuant to article 69 of the Order.

This Presentation has not been approved as a prospectus by th e UK Financial Services Authority ("FSA") under Section 87A of FSMA and has not
been filed with the FSA pursuant to the United Kingdom Prospe ctus Rules. In addition, neither this Presentation nor any c opy of it may be taken or
transmitted into the United States of America or Canada or di stributed directly or indirectly, in the United States of Am erica or Canada, or to any
resident thereof. Any failure to comply with these restrict ions may constitute a violation of applicable U.S. or Canadi an securities laws. By accepting
this Presentation, the recipient represents and warrants t hat it is a person to whom this Presentation may be delivered o r distributed without a
violation of the laws of any relevant jurisdiction. This Pre sentation must not be copied, published, disclosed, reprod uced or distributed in whole or
in part at any time without the prior written consent of the Co mpany, or used for any other purpose, and any other person who receives this

Presentation should not rely or act upon it.



Further information about the Company is available on the in ternet on the Company’s profile at www.sedar.com.

This Presentation includes estimates of oil, condensate an d gas volumes which the Company believes are potentially att ributable to the Company’s

drilling prospects. All such estimates have been generated by the Company alone in accordance with the Canadian Oil and G as Evaluation
Handbook (the "GOGE Handbook") and have not been evaluated o r verified by an independent third party and reflect the volu me attributable to the
entire accumulation. Accordingly, the Company’s net worki ng interest and net revenue interest in such resources may be much less. All such
estimates are estimates of undiscovered prospective resou rces. Undiscovered prospective resources are defined as th ose quantities of oil,
condensate and gas estimated on a given date to be contained i n accumulations yet to be discovered. The estimated potenti ally recoverable portion
of undiscovered resources is classified as prospective res ources from the COGE Handbook. There is no certainty that any portion of the resources
will be discovered. If discovered, there is no certainty tha t it will be commercially viable to produce any portion of the resources.

While the drilling program disclosed in this Presentation r eflects the Company’s current expectations, the drilling p lan remains subject to
management and board approval and there may be circumstance s where changes to the drilling program are advisable for bus iness or other
reasons.

Information relating to properties proximate to the Compan y's prospects has been taken from independent third party so urces.

Certain statements contained in this presentation may cont ain projections and “forward-looking statements” or “forw ard looking information”
(“forward looking statements”). Words such as “may”, “woul d’, “could”, “will", “intend”, “plan”, “anticipate”, “bel ieve”, “estimate”, “expect” and
similar expressions may be used to identify forward-lookin g statements. Those statements reflect the company’s curre nt views with respect to

future events or conditions, including resource estimates, development timelines for the company’'s projects, prospective results of operations,
financial position and predictions of future actions or pla ns or strategies.

Certain material factors and assumptions were applied by th e company in drawing its conclusions and making those forwar d looking statements. By
their nature, those statements reflect the company’s curre nt views, beliefs and assumptions and are subject to certain risks, uncertainties, known
and unknown, and assumptions.

Many factors could cause the company’s actual results, perf ormance or achievements to be materially different from any future results, performance
or achievements that may be expressed or implied by these for ward-looking statements. The company does not intend or ass ume any obligation to
update these forward-looking statements whether as A resul t of new information, plans, events or otherwise.

Boe (barrels of oil equivalent) are derived by converting ga s to oil in the ratio of six thousand cubic feet of gas to one bar rel of oil (6 Mcf:1 bbl); and
Mcfge(thousands of cubic feet of gas equivalent) are derive d by converting oil to gas in the ratio of one barrel of oil to si X thousand cubic feet of gas
(1 bbl:6 Mcf). Boe or Mcfge may be misleading, particularly i f used in isolation. A Boe conversion of 6 Mcf: 1 bbl or a Mcfge ¢ onversion ratio of 1 bbl
: 6 Mcfge is based on an energy equivalency conversion method primarily applicable at the burner tip and does not represen t a value equivalency at

the well head. References to MMcfge are references to millio  ns of cubic feet of gas equivalent.

The disclosure in this Presentation is effective as of Augus t 25, 2010. The Company shall not, and disclaims any obligati on to, publicly update or
revise any statements made herein except as expressly requi red by applicable securities law.
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Caza Overview

Founded in 2006 (TSX: CAZ — AIM: CAZA) 145 million shares
Cash at 30/6/10- $9.4MM No debt 2Q/10 904Mcfge/day

Experienced US technical team
e Application of advanced seismic processing technologies
 Significant basin knowledge and exploration expertise

Inventory of opportunities
e  Gulf Coast focus on 8,000 sq. miles of 3D seismic
e Target rich environment - oil and gas Multiple Pays/Plays
e  Opportunity set includes potential company makers
e Conventional gas and oil from proven types of plays
e  Onshore -Established infrastructure-quick hookup

e Recent successful drilling and farm out activity
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CAZA - At a Glance
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Windham Prospect
San Jacinto Prospect

Bol-Mex Trend

Bongo/OB Ranch #1
Matthys-McMillan #2

Webb & Duval Cos.




Louisiana and Texas & S
3D Seismic Data Licenses
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8,000+ sqg. mi. of 3D Seismic Data




Caza
d) l&Gas,Inc.

Corporate Strategy

Achieve significant organic growth in reserves and
production by focusing on Material internally generated
prospects

Exploit ranked opportunity set for Repeatable success

Transform seismic data into Proprietary data over stacked,
multi-pay fairways

Control of project execution and timing through
Operatorship

Stay close to established infrastructure — quick hook up
including Discovery wells
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Recent Developments

OB Ranch #1 (Bongo) Discovery
Matthys #2 Yegua Completion
Windham Wolfberry Prospect farm out to Devon Energy

Sale of Glass Ranch Property - cash to be used for higher
impact exploration



Caza
(-1) Ml&Gas,Inc.

OB Ranch #1

Encountered >100ft Cook Mountain sand 12,400-12,900 ft.
Also penetrated margins of Yegua anomaly at 10,200ft.
Wilcox (deep target) tight

Demonstrates multi target potential of region

Yegua /Cook Mountain shallower with higher condensate/oil
potential

Yegua /Cook Mountain wells significantly cheaper than Wilcox
Currently awaiting fracture stimulation

W.I. 42.24%

10
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Matthys #2

Producing from Yegua sand at 9,478ft

Fracture treatment carried out ahead of schedule

Average gross flowrate on test 146 BOPD and 1.1MMcfg/day
Production facilities and gas lift being installed

Wilcox (deep target) tight

W.I. 19.61%

11



Matthys # 2

Bongo
OB Ranch #1

Bongo Offset

Las Animas

Arran

Tiree

Lewis

Windham Wolfberry

Discovery in the Yegua Formation:
Condensate with associated gas

Cook Mountain discovery
600 acres >100ft
with Yegua upside

Additional Yegua/Cook Mountain
opportunities, multiple exploitation
locations

Farming Out

Preparing to drill
Success case appraisal locations
identified

Currently leasing; drill Q4 Well
locations identified

Currently leasing. Developing Drilling

Plan, preliminary well locations
identified.

Devon farmout complete; Devon will
operate; Q3 spud

19.61

42.24

42.24

Targeting
25

Min 12.5

Min 12.5

25

Developing multi-
prospect fairway activity
set

Testing program
awaiting frac

TBD

180 Bcf

Exploration test

250 BCF
8 MMbbl condensate

150 BCF
5 MMbbl condensate

50 Bcf Exploration

80bbl/d/well,120,000bbl
cum,15 wells on 80 acre
spacing

Upper Texas Gulf
Coast

Wharton
County/Upper Texas
Gulf Coast

Upper Texas Gulf
Coast

Wilcox, South Texas

Bolmex trend,
Southwest LA

Bolmex trend,
Southwest LA

Bolmex trend,
Southwest LA

Wolfberry.
Permian
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Las Animas Wilcox Prospect
Duval CO. Tean ~ 180 Bcf prospective resources

e 7 miles from the
Rosita field

e Company estimate
180 Bcf gross
prospective
resources

14
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BOI Mex Trend (c.1,000sq.miles)

.im-w S 'l'{ "
.- — — -
| Approximately 1,000 sq. miles,
from 15 individual seismic surveys
merged
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Prospect Arran & 515 ine

i‘:&ﬁ Arran AVO Depth Section |
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e 16,000 foot exploration test

e Multi-segment prospect

e 2,000 acre fault dependent closure with a 400 acre faulted four-way

e Prospective reservoir interval lies within a proven play fairway

e Good AVO support

e Company estimate ~ 250 Bcf and 8 MMbbl oil/condensate of gross prospective
resources
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]
300 meters




Prospect Tiree & 515 ine

Purple trough/peak amplitude.

< e Proposed 16,000’ TVD

" o Multi-segment prospect on
the flank of a vertical salt
weld

e Good AVO support

e Company estimate ~ 100 Bcf
and 5 MMbbl
oil/condensate of gross
prospective resource
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Summary

Two discoveries with follow on potential

Windham to spud Q3, Arran in Q4, Tiree planned
to follow

Potential for active exploration/development
program in 2011

Further seismic to be reprocessed to provide
additional prospects

Material prospects do exist in Texas and Louisiana
and can be accessed relatively easily and quickly
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