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ThisDocumentcomprisesaninstitutional update presentation(the & t NB & S ywhichihdsi@eghpréparedby andis the soleresponsibilityof ShantaGoldLimited(thed / 2 Y LI y & £
ThisPresentationdoesnot constitute or form part of any offer for saleor solicitation of any offer to buy or subscribefor any securitiesnor shallit or any part of it form the basisof

or be relied on in connection with, or act as any inducementto enter into, any contract or commitment whatsoever or constitute an invitation or inducementto engagein
investmentactivity under section21 of the UKFinancialServicesand Markets Act 2000

Notwithstandingthe above,in the United Kingdom,this Presentationis only being givento personsreasonablybelievedby the Companyto be investmentprofessionalswvithin the
meaningof paragraph(5) of Article 19 or to high net worth companiesor unincorporatedassociationsvithin the meaningof paragraph(2)of Article 49 of the FinancialServicesand
MarketsAct 2000(FinanciaPromotion)Order2005(SI12005 1529, and the ProposedOffer will only be availableto suchpersonswho are alsoqualifiedinvestorswithin the meaningof
section86(7) FSMApurchasingas principalor in circumstancesinder section86(2) FSMA ThisPresentationis only beingsentto personsreasonablybelievedby the Companyto be
investmentprofessionalor to personsto whom it mayotherwisebe lawful to distribute it. If you are not sucha person(i) you shouldnot havereceivedthis Presentationand (ii) please
return this Presentatiorto the Company'segisteredoffice assoonaspossibleandtake no other action Byacceptingthis Presentatiorthe recipientrepresentsand warrantsthat they
areapersonwho fallswithin the abovedescriptionof personsentitled to receivethis Presentation

Thisdocumenthasnot beenapprovedby an authorisedpersonunder Section21 of the FinanciaServiceand MarketsAct20006 ¢ C{ .a ! € 0

ThisPresentatioris not intendedto be distributed, or passedon, directly or indirectly,to anyother classof personandin any eventunderno circumstanceshouldpersonsof any other
descriptionrely or act uponthe contentsof this Presentation ThisPresentationand its contentsare confidentialand must not be distributed or passedon, directly or indirectly,to any
other person ThisPresentationis beingsuppliedto you solelyfor yourinformation and maynot be reproduced further distributed or publishedin whole or in part by anyother person

No representationor warranty, expressor implied, is madeor givenby or on behalf of the Company, its advisersor any of their respectiveparent or subsidiaryundertakingsor the
subsidiaryundertakingsof any such parent undertakingsor any of the directors, officers or employeesof any such personas to the accuracy,completenessor fairnessof the
information or opinionscontainedin this Presentationand no responsibilityor liability is acceptedby any personfor suchinformation or opinions No personhasbeenauthorisedto
give any information or make any representationsother than those containedin this Presentationand, if givenand/or made, suchinformation or representationsmust not be relied
uponashavingbeensoauthorised Thecontentsof this Presentationare not to be construedaslegal,financialor taxadvice

Theinformation hasnot beenverified nor independentlyverifiedby the / 2 Y LJI afds&rsandis subjectto materialupdating,revisionand further amendment

TheCompanyhasnot been,and will not be, registeredunder the United StatesinvestmentCompanyAct of 1940 asamended,andinvestorswill not be entitled to the benefitsof that
Act

Neither this Presentatiomor any copyof it maybe takenor transmitted into the United Statesof Americaor its territories or possessiongthe & |y A{ (i3 Ri & distribuked, directly
or indirectly, in the United States,or to any U.S Personas defined in RegulationS under the SecuritiesAct 1933 as amended,including U.S resident corporationsor other entities
organisedunderthe lawsof the United Statesor any state thereof or non-U.Sbranchesor agenciesof suchcorporationsor entities or into CanadaAustralia,JapanSouthAfricaor the
Republicof Ireland Neither this Presentationnor any copy of it may be taken or transmitted into or distributed in CanadaAustralia,Japan,SouthAfricaor the Republicof Ireland, or
any other jurisdiction which prohibits the sameexceptin compliancewith applicablesecuritieslaws Any failure to complywith this restriction may constitute a violation of United
Statesor other nationalsecuritieslaw.

ForwardLookingStatements Information containedin this Presentationmay include 'forward-looking statements! All statementsother than statementsof historicalfacts included
herein, including, without limitation, those regardingthe Company'sfinancial position, businessstrategy, plans and objectives of managementfor future operations (including
developmentplansandobjectivesrelatingto the Company'susinesspre forward-lookingstatements

Suchforward-looking statementsare basedon a number of assumptiongegardingthe Company'spresentand future businessstrategiesand the environmentin which the Company
expectsto operatein future. Actual results may vary materially from the resultsanticipatedby these forward-looking statementsas a result of a variety of factors Theseforward-
looking statementsspeakonly asto the date of this Presentationand cannotbe relied upon as a guideto future performance The Companyexpresslydisclaimsany obligation or
undertakingto disseminateany updatesor revisionsto any forward-lookingstatementscontainedin this Presentationo reflect any changesn its expectationswith regardthereto or
anychangen events,conditionsor circumstancesn whichany statementis based
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CORPORATE SCHEDL
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NEW LUIKA
Updated feasibility (June 2011
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