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DISCLAIMER 

This Document comprises an institutional update presentation (the άtǊŜǎŜƴǘŀǘƛƻƴέύ which has been prepared by and is the sole responsibility of Shanta Gold Limited(the ά/ƻƳǇŀƴȅέύ. 
This Presentation does not constitute or form part of any offer for sale or solicitation of any offer to buy or subscribe for any securities nor shall it  or any part of it  form the basis of 
or be relied on in connection with, or act as any inducement to enter into, any contract or commitment whatsoever or constitute an invitation or inducement to engage in 
investment activity under section 21 of the UK Financial Services and Markets Act 2000.  
Notwithstanding the above, in the United Kingdom, this Presentation is only being given to persons reasonably believed by the Company to be investment professionals within the 
meaning of paragraph (5) of Article 19 or to high net worth companies or unincorporated associations within the meaning of paragraph (2)of Article 49 of the Financial Services and 
Markets Act 2000 (Financial Promotion) Order 2005 (SI 2005/1529), and the Proposed Offer will only be available to such persons who are also qualified investors within the meaning of 
section 86(7) FSMA purchasing as principal or in circumstances under section 86(2) FSMA. This Presentation is only being sent to persons reasonably believed by the Company to be 
investment professionals or to persons to whom it may otherwise be lawful to distribute it. If you are not such a person (i) you should not have received this Presentation and (ii) please 
return this Presentation to the Company's registered office as soon as possible and take no other action.  By accepting this Presentation the recipient represents and warrants that they 
are a person who falls within the above description of persons entitled to receive this Presentation.  
This document has not been approved by an authorised person under Section 21 of the Financial Services and Markets Act 2000 όάC{a!έύ. 
This Presentation is not intended to be distributed, or passed on, directly or indirectly, to any other class of person and in any event under no circumstances should persons of any other 
description rely or act upon the contents of this Presentation. This Presentation and its contents are confidential and must not be distributed or passed on, directly or indirectly, to any 
other person. This Presentation is being supplied to you solely for your information and may not be reproduced, further distributed or published in whole or in part by any other person. 
No representation or warranty, express or implied, is made or given by or on behalf of the Company,  its advisers or any of their respective parent or subsidiary undertakings or the 
subsidiary undertakings of any such parent undertakings or any of the directors, officers or employees of any such person as to the accuracy, completeness or fairness of the 
information or opinions contained in this Presentation and no responsibility or liability is accepted by any person for such information or opinions. No person has been authorised to 
give any information or make any representations other than those contained in this Presentation and, if given and/or made, such information or representations must not be relied 
upon as having been so authorised. The contents of this Presentation are not to be construed as legal, financial or tax advice.  
The information has not been verified nor independently verified by the /ƻƳǇŀƴȅΩǎ advisers and is subject to material updating, revision and further amendment.  
The Company has not been, and will not be, registered under the United States Investment Company Act of 1940, as amended, and investors will not be entitled to the benefits of that 
Act. 
Neither this Presentation nor any copy of it may be taken or transmitted into the United States of America or its territories or possessions (the ά¦ƴƛǘŜŘ {ǘŀǘŜǎέύΣ or distributed, directly 
or indirectly, in the United States, or to any U.S Person as defined in Regulation S under the Securities Act 1933 as amended, including U.S resident corporations or other entities 
organised under the laws of the United States or any state thereof or non-U.S branches or agencies of such corporations or entities or into Canada, Australia, Japan, South Africa or the 
Republic of Ireland. Neither this Presentation nor any copy of it may be taken or transmitted into or distributed in Canada, Australia, Japan, South Africa or the Republic of Ireland, or 
any other jurisdiction which prohibits the same except in compliance with applicable securities laws. Any failure to comply with this restriction may constitute a violation of United 
States or other national securities law. 
Forward-Looking Statements. Information contained in this Presentation may include 'forward-looking statements'. All statements other than statements of historical facts included 
herein, including, without limitation, those regarding the Company's financial position, business strategy, plans and objectives of management for future operations (including 
development plans and objectives relating to the Company's business) are forward-looking statements.  
Such forward-looking statements are based on a number of assumptions regarding the Company's present and future business strategies and the environment in which the Company 
expects to operate in future. Actual results may vary materially from the results anticipated by these forward-looking statements as a result of a variety of factors. These forward-
looking statements speak only as to the date of this Presentation and cannot be relied upon as a guide to future performance. The Company expressly disclaims any obligation or 
undertaking to disseminate any updates or revisions to any forward-looking statements contained in this Presentation o reflect any changes in its expectations with regard thereto or 
any change in events, conditions or circumstances on which any statement is based.  



Å Tanzanian focused gold exploration and near-term producer 

ï AIM listed 2005  [ticker: SHG] 

Å New Luika production expected by end of December 2011 

Å Singida mine construction planned for 2012, production in 2013 

Å 2.5 million oz Au, JORC compliant resource portfolio 

Å strong management and experienced Board 

Å Tanzania  

ï 3rd largest gold producing country in Africa 

ï politically stable 

ï secure land tenure 

ï democratic disposition 
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Market Capitalisation & Cash 

Issued Shares 264.5 million  

Share Price 
(2/11/2011) 

20.8p 

Market Cap £55m 

Significant Shareholders 

Export Holdings Ltd 10% 

Blakeney Management 13% 

Redmayne Bentley & Co 7% 

Management & staff 7% 

Great Basin Gold [GBG] 
 

6% 

AiM share price performance 
(02/11/2011) 
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Walton Imrie 

 
Executive 
Chairman 

Walter Vorwerk  
 

Chief Financial 
Officer 

Gareth Taylor 
 

     Chief Executive 
     Officer 

Paul Heber 
Director 

Independent 
Non-Executive  

Ketan Patel  
Director 

Tanzanian 
Non-Executive 

TBA 
Director 

Independent 
Non-Executive 

Åexperienced Board  
Åstrong management team in the industry and Tanzania 
Åtrack record of exploration success with low discovery costs 
Åclose relationships to key service providers in mine development 
Ågood stakeholder relationships (and particularly with Government and communities) 
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   Tonnes  Au g/t  ounces  

Singida  1g/t cut-off  

Measured 3,317,439 4.05 432,283 

Indicated 1,866,845 1.96 117,694 

Inferred 4,212,927 2.28 308,508 

Total 9,397,211 2.84 858,485 

New Luika  1g/t cut-off  

Measured   

Indicated 3,987,108 3.13 400,832 

Inferred 4,919,362 3.11 492,299 

Total 8,906,470 3.12 893,131 

Mgusu  0g/t cut-off  

Measured   

Indicated 1,120,000 3.5 127,000 

Inferred 5,049,000 3.8 614,000 

Total 6,169,000 3.75 741,000 

TOTAL       

Measured 3,317,439 4.05 432,283 

Indicated 6,973,953 2.55 645,526 

Inferred 14,181,289 2.82 1,414,807 

Total 24,472,681 3.17 2,492,616 

Dave Briggs ς Geologix 
Independent resource 
consultant 
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4Q 2011 1Q 2012 2Q 20123Q 20124Q 20121Q 20132Q 20133Q 20134Q 20131Q 20142Q 20143Q 2014

EXPLORATION

New Luika Gold 

Mine Project

New Luika Gold 

Mine 

Production

Singida RAP

Singida Mine 

Development

Singida 

Production

GBG JV 

Exploration

Ilunga target Design

Rukwa target

Inclusion in New Luika scheduleESIA and Mining License

Feasibility
ESIA and Mining 

License
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NEW LUIKA 
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Total tonnes mined (million) 45.8 

Total tonnes treated (million) 5.6 

Annual treatment rate (t) 547,000 

Total construction cost (million) $29.4 

Total gold produced (oz) 445,325 

Average grade recovered (g/t) 2.62 

Average annual production of gold (oz) 40,484 

Escalated average cost per ounce (US$) 1,015 

Return on investment 71% 

Net present value 11% (million) $66.15 

Updated feasibility (June 2011) 

Å 175-190,000 ounces over the first three years at an average Au grade of 3.5-
3.8g/t and an average cost of US$560-610/oz from Q4 2011 

Å 45-55,000 ounces Au in 2012, full production by end of H1 2012 



New Luika mineralised areas 10 



NEW LUIKA LAYOUT PLAN 
 



 
NEW LUIKA 
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Å Mining Licence approved (ML408/2010) including EIA 

Å contractor model for reduced risk mine operation 

Å mining, plant operation, gold refining, security 

Å first gold production expected by end of December 2011 

Å mills on site, mill foundations complete 

Å tank farm progressing well 

Å screens for Luika gravels due 11 November 2011 

 

 



 
NEW LUIKA 

STATUS 
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Å infrastructure risk ς power plant commissioning November 2011 

ÅBauhinia Creek 

Å initial waste mining complete 

Å 100,000 t (three months) ore exposed, blasting and stockpiling has begun 

Å 60,000 t high grade gravels on stockpile by end December 2011 

Å pit design increased following infill drilling results  

Åmill civils complete  

Å tank civils in progress, steel work in progress 

Åweir across Luika river and Lake Rukwa permit 

ÅTSF complete, now set up for water storage 

 






