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The content of this promotion has not been approved by an authorised person within the meaning of the Financial Services and Markets Act 2000.
Reliance on this promotion for the purposes of engaging in any investment activity may expose an individual to a significant risk of losing all of the
property or other assets invested.

This presentation ( Presentation ) relating to Mariana Resources Limited (the Company ) does not constitute or form part of, and should not be
construed as an offer or invitation to sell or issue or any solicitation of any offer to purchase or subscribe for any securities in the Company in any
jurisdiction. Neither the Presentation, nor any part of it nor anything contained or referred to in it, nor the fact of its distribution, should form the basis
of or be relied on in any connection with or act as an inducement in relation to a decision to purchase or subscribe for or enter into any contract or
make and other commitment whatsoever in relation to any such securities. In particular, details included in this Presentation are subject to updating,
revision, further verification and amendment and refer to events as having occurred which have not occurred at the date of this Presentation but
which are expected to happen in the future. Any decision to purchase or subscribe for securities in the Company should be taken on the basis of
information to be contained in the admission document to be issued in due course. This presentation does not constitute a recommendation
regarding the securities of the Company.

The contents of this Presentation are confidential and may not be copied, distributed, published or reproduced in whole or in part, or disclosed or
distributed by recipients to any other person. No reliance may be placed for any purpose whatsoever on the information or opinions contained in the
Presentation or on its completeness, accuracy or fairness. No representation or warranty, express or implied, is made or given by or on behalf of
the Company or its directors, officers, employees, agents or advisers as to the accuracy, completeness, or fairness of the information or opinions
contained in the Presentation and no responsibility or liability is accepted by any of them for any such information or opinions.

This presentation is exempt from the general restrictions in section 21 of the Financial Services and Markets Act 2000 ( FSMA ) on the
communication of invitations or inducements to engage in investment activity on the ground that it is only being made to or directed at persons who
fall within the exemptions contained in article 19(1) (investment professionals) of the Financial Services and Markets Act 2000 (Financial Promotion)
Order 2005 (the Order ) and persons who are otherwise permitted by law to receive it (together relevant persons ). This document must not be
acted on or relied on by persons who are not otherwise permitted by law to receive it (together relevant persons ). This document must not be
acted on or relied on by persons who are not relevant persons. Any recipient of this Presentation who is not a relevant person should return this
Presentation to the Company immediately, not attend the presentation and take no other action.

The information contained in this Presentation is not for publication or distribution to persons in the United States of America and it s territories or
possessions or to any US person (within the meaning of Regulation S under the US securities Act of 1933, as amended). Neither this Presentation
nor any copy of it may taken or transmitted to Ireland or Japan or to any securities analyst or other person in any of those jurisdictions. Any failure to
comply with this restriction may constitute a violation of United States, Irish or Japanese securities law. The distribution of this Presentation in any
other jurisdictions may be restricted by law and persons into whose possession this Presentation come should inform themselves about, and
observe such restrictions.

By attending this presentation, you agree to be bound by the restrictions in this disclaimer.

www.marianaresources.com / September 2011




A AIM and TSX quoted

A Argentina and N Chile i
Primary focus Santa Cruz gold region S Argentina

A Flagship Las Calandrias Gold-Silver (100%)
I rhyolite domes T multiple mineralised zones
i high grade and bulk tonnage potential

i 519,000 oz AuEq initial resource at
2 prospects

I drilling 10 target areas outside resource
Q3/Q4 2011

A Sierra Blanca Gold-Silver (70%)
i epithermal vein discovery 1 drilling Q4 2011

A Santa Cruz i 130,000 Ha project pipeline
A JVs Operated by Major Mining Companies

N G o 4Sitver Resource Base Established

T Los Amigos Santa Cruz (49% Mariana 51% Hochschild)

advanced epithermal vein exploration
T N Chile IOCG JV (30% Mariana 70% Cliffs)

A Experienced team i discovery to mine building
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Capital structure (25-Sep-11) Significant shareholders i 27.5% (Aug-11)

Shares issued 181.5M JP Morgan Asset Management 7.3%
Options issued Directors and employees i 12.1M Hochschild Mining 6.1%
Others i 2.5M
Craton Capital 4.4%
Share price 12p
- Australian Investors P/L 4.2%
Market capitalisation £22.02M
. Directors 5.5%
12 months high/low 55.5/14.6p

Cash position (31 Jul-11) US$7.55M

Brokers finnCap
Fox Davies 1st Results Las Calandrias 535
Calandria Norte i high grade * r”:‘h\“‘ﬂ ’
. intercepts up to 443 g/t Au ) i .
Nomad RFC Corporate Finance Ltd =T & QY. "W Initial
A \ Resource
' . 2 £ A 27.5
Offices Guernsey (registered) ' N~ Gl VN |
t as Calanarias
Sydney (corporate) A e o
Mendoza, Argentina L _/\/'H Las Calandrias Drill commences 3rd Campaign -5
Vancouver, Canada
Sept 2009 Mar 2010 Sept 2010 Mar 2011 Sept 2011
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I

Strong Board 7 Discovery to mine building experience

John Horsburgh, Executive Chairman i RTZ, Billiton, Getty, Solpac, Cullen

Glen Parsons, Executive CFO T RFC, Neptune

Ray Angus, Non-executive i Cyprus, Newcrest, Monterrico

Randy Turner, Non-executive i Agip, Esso, Trimin, Silver Quest, Winspear Diamonds

) Chris Mitchell, Non-executive i Constellation Copper, CoCa Mines, Orvana, Viceroy,
currently Endurance Gold, First Point Minerals, Skyline Gold Endurance Gold

Experienced Senior Management

— Gustavo Rodriguez, Country Manager Argentinai IAMGOLD, Crystallex
L Walter Espinsoa, Country Manager i Cliffs JV

Luis Ignacio Silva, Country Manager i Mariana Chile

Geoff Fulcher, Company Secretary i Climax Mining, Petsec, Solpac
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A Large mineralised system i
bulk tonnage and high grade potential

A 35,700m i 253 holes in 3 campaigns

A 519K oz AuEq Initial Resource
Calandria Sur & La Calandria i
491K Indicated & 28K Inferred

A Indicated 11.84Mt @ 1.19 g/t AuEq
& 17.4 g/t Ag

A Inferred 0.87Mt @ 1.01 g/t AuEq
& 5.2 g/t Ag

A Potential to expand resource
10 target areas
i 4t campaign i 10,000m Q3/Q4 2011
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250 m
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445,000 Oz Au Eq i
and high grade
High-grade in volcaniclastics 78,000 Oz Au Eq
feeders? %

94

LAS CALANDRIAS CONCEPTUAL EXPLORATION MODEL
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I

A Indicated i
11.0Mt @ 1.21 g/t AuEq
(319,000 0z Au, 6,465,000 0z Ag)

A Inferred i
0.5Mt @ 0.90 g/t AUEq
(12,900 0z Au, 105,000 0z Ag)

A Cut-off 0.3 g/t AuEq
oxide/transition &
0.7 g/t AuEq primary

A 30% Au & Ag i oxide/transition
A 92 diamond holes i 50 x 25m
A MDA, Renoi 11/7/11
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Met testwork recoveries show processing
options
A Oxide:

I heap leachingi 79.5% Au & 54.5% Ag

I carbon-in-leach (CIL) T 94.6% Au & 89.6% Ag
A Primary:

I selective flotation 1 82.1% Au & 82.9% Ag

I potentially marketable sulphide concentrate

I assaying 1.50z gold 250z silver per tonne

......

Pampa del Tongoril || Boundary.




A Last 18 holes Q2
after resource

A 10 g-m Au zone increases
to 740 x 340m

A Bonanza gold in CSD253
i 0.5m @ 141 g/t Au
A Intersection in volcanicastics
I CSD261 35.5m @ 1.8 g/t Au
I high cyanide sol Au i
primary LeachWells
A Dyke swarms i feeders?
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200 metres

42m @ 0.9 g/t AuEq

Volcaniclastics-hosted
° 6.5m @ 2.6 g/t AuEq
incl 0.5m @ 20.1 g/t AuEq

. Bonanza grade
[¢] 48m @ 2.1 g/t AuEq
incl 0.5m @ 145 g/t AuEq

Volcaniclastics-hosted
* [ 35.5m @ 1.9 g/t AuEq
incl 1.2m @ 21.8 g/t AuEq

mariana
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A Loma Verde / La Picasa
T Volcaniclastics

A Vieja Herradura i o
NW Calandria Sur v
extension 1 High grade
along dykes

A ElClavoi silicified : ,
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Initial resource i 74K oz AuEq
veins + stockworks

Andicated 0.89Mt @ 2.26 g/t AuEq
T 63,650 0z AuEq

Anferred 0.37Mt @ 1.17 g/t AuEq
T 13,750 0z AuEq

AHigh LeachWell recoveries
(6 holes) i 89.5% oxide, 94.5%
transition, 86.0% primary

AHigh grades i
marcasite/pyrite/electrum

A500m vein breccia/stockwork trend
AExtensions NE & SW and at depth

ALa Morena/Tongoril vein
breccias untested

AE| Clavo i extension La Calandria
trend 550m SW into volcaniclastics
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Calandria Norte — Section 6

NW

CND60

stockwork halo

5m @ 0.6/2
Rhyolite Dome

5m@81.1/76

5m @ 34.1/31
Inc 0.95 m @ 139.5 /136

Legend of intersection
meters @ Au g/t / Ag g/t

Legend of mineralization
Main hydrothermal
breccia
Veinlets and No significant intercept

stockwork halo

0 20 40

meters 1736m

14m@14/6.2
Inc1m@7.9/14

0.44 m @ 30.5 /145

1.7m@0.8/10

1342 m

Hole 45

www.marianaresources.com / September 2011

CALANDRIA NORTE
La Calandria Vein-Longitudinal Vertical Projection
Gold Grade x Width
Wl TCn07  TPIO1 TCn0§ TCn01 TCn17 P03 g ENE
sutace e S a 5 R
References
248
o Gram metre contour
> 100 gram-m Au
.225 [ 50-100 gram-m Au
| 25.50 gram-m Au
] 10- 25 gram-m Au
| 2- 10 gram-m Au
Diamond drillhole
I g pierce point
® 227
48 Hole number
459 Gold gram-m
@ This release
Notes: A) holes 60,77,127,129,136,137,14, 230 include two intervals ? 0 50 100
B) Holes 130, 149,150,226, 227 no vein breccia intersected, stockwork veinlets T
metres




Combined Calandria Sur & La Calandria
518K oz AuEq (491K Indicated
& 28K Inferred AuEqQ 02)

10 drill target areas outside resource outlines

LAS CALANDRIAS CONCEPTUAL EXPLORATION MODEL

Calandria Norte
La Morena La Calandria

Calandria Sur Loma Verde

TV aytarba

. » » Disseminated in *
% :‘ ¥ rhyolite dome «

w2

445,000 Oz Au Eq

High-grade
feeders?

250 m

250 m

High-grade
structurally
controlled

Disseminated

A and high grade

in volcaniclastics

ngh-grade_target where 3
structures intersect?

78,000 Oz Au Eq

D Rhyolite dome

[£57 Brecciated rhyolite dome
\ \ Volcaniclastics

- Andesite dyke

Ij Hydrothermal alteration
_~~ Quartz vein breccia

— — Level of drilling

/

mariana
PESOUrCES Utd.

~ Interpreted vein
breccia pattern
(projected into
surface)

] Rhyolite Dome
] volcaniclastics
[ Andesite Dyke

El Nido Norte

DESPRECIADA I silicification
/ Target Areas
& Resource outline

/

Calandria Norte
12 holes, 1600m — Stage 2

[ NE EXTENSION

/ TONGORIL
INTERSECTION

OF VEIN-BRECCIA

WS EL NIDO ESTE
/

LA MORENA

El Nido Este

SYSTEMS La Calandria
& Vein-Breccia
’ Resource outline
’
| EL CLAVO TREND (g
X
7’
‘I
," Calandria Sur
y Breccia Zone

Resource oultine

VIEJA HERRADURA P4

Calandria Sur

LOMA VERDE

1km

www.marianaresources.com / September 2011




A Only 20% of domefield explored

to scout/infill drill level i
mostly to 100-150m

A Untested target areas

Volcaniclastics 1
dome-hosted model to date

Dome margins 1
Nido Sur and Oeste

Dome root zones 1
deep CSAMT geophysics

Intrusive centres i
Nido Sur area

NW-SE and NE-SW structures

A Las Calandrias West i

60km? unexplored
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