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Overview

• Balanced portfolio with a number of near term, high impact opportunities – prioritising

on-shore gas production, appraisal and exploration

• Primary objective to rapidly advance the Petišovci/Lovászi/Ujfalu, Slovenia/Hungary

Tight Gas Project - current independent P50 estimate of gas-in-place of over 400 Bcf

with substantial upside

• Key Event: €20 million raised (subject partially to General Meeting approval on 6th April)

Proceeds for:

Pg-11A Karpatian evaluation and completion

Pg-10 Drilling and completion of 2nd Petišovci redevelopment well

Uj-III Appraisal and exploration driling designed to extend project into Hungary

 as well as for working capital and debt repayment

• Planning to ramp up production and increase value across the portfolio through

development, appraisal and exploration activities

• Immediate activity on core projects in Italy and Switzerland in addition to Slovenian

and Hungarian drilling, completion and production
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Large European project portfolio
European oil and gas exploration and production

= Core project

= Other project
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An attractive business model
European oil and gas exploration and production

• Leveraging strong European gas prices

• Geographically spread portfolio across on-shore Europe - operating in stable fiscal
and legislative regimes

• Balanced portfolio targeting productive formations in areas with existing
infrastructure

• Initiating simple development models

• Utilising latest technological advances to maximise profitability

• Cost effective operations providing maximum drill bit exposure:

• Low corporate overheads covered by current production

• Operates through local entities providing efficiency and knowhow

• Access to technical support from EnQuest - major shareholder with 22.5%

• Expecting production ramp up to increase cash generation this year



Strong European gas market
Our pricing environment expected to remain strong

• > 50% of European gas is imported – forecast to

be c.75% by 2030 with declining North Sea

production

• Gazprom has 23% of the import market, with

remainder from North Africa and LNG

• Transportation, both by pipeline and for LNG, and

therefore distance from source is a primary

controlling factor

• European long contract gas prices still set relative

to crude oil and oil products pricing; US spot

prices are gas market driven, hence the lower

price environment in North America

• Central and Eastern Europe reliance on Russian

gas maximises regional price

• Sale price currently €7per Mscf for gas in Hungary
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Gas Price Forecasts to 2030

EU27 Import Dependency to 2030

Source: eurogas
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Petišovci/Lovászi/Ujfalu

Slovenia/Hungary

Tight Gas Exploration and Development

1st Core Project
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Slovenia/Hungary

Slovenia Hungary

Politically stable  

Member of the Eurozone  

Member of the EU  

Access to industry infrastructure and 

services  

Favourable historic licence terms  

Favourable new licence terms  

Dependent on energy imports  



Petišovci-Lovászi/Ujfalu
Positioned to exploit a significant opportunity

• 200 km2 project area straddling Hungary/

Slovenia border

• Contains three former oil and gas fields:

• Petišovci - SLO

• Lovászi - HU

• Ujfalu - HU

• On-going Pg-11 well - the first drilled in the

Petišovci field in 22 years, confirms main project

parameters

• Full 3-D seismic acquired across the complete

Project area

• Project targets undeveloped tight gas reservoirs

with substantial independently verified gas-in-

place of over 400 Bcf (RPS) and management

estimate new Karpatian reservoirs to have over

100 Bcf additional potential

• Local infrastructure and national pipeline

connections in the field area

9
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Petišovci-Lovászi
Slovenia/Hungary



Petišovci, Slovenia
Positive results confirmed in first well, Pg-11

• Phase-1 of Pg-11 well completed in February 2011 - results
exceed expectations – state of the art data set collected

• Six Middle Miocene reservoirs targeted - all found to be gas
bearing

• Gas and condensate sampled and flared from Lower Miocene
Karpatian reservoir and flowed for the first time from the
shallowest „A‟ sands

• Three cores recovered from the A, D and E sands and full log
data now being analysed for a full range of petrophysical
parameters

• Phase-2 designed to evaluate production completions based
on the analysis of the data already acquired - rig on standby
on location

• Plan to drill Pg-11 sidetrack well in Phase-2 and subsequently
Pg-10, both expected to produce this year
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Exploiting Petišovci
Detailed engineering and assessment work in progress

• Integrating new data into geological model for

preparation of Field Development Plan

• Simple pipeline connection required to Geoplin

national pipeline in field area

• Modifications to existing facilities planned for

condensate and CO2 removal

• Gas sales with fully deregulated wholesale

price

• Development plan envisages 10 - 15 wells

over 3 to 4 year period
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• Conventional and tight gas

reservoirs; appointment of

Technical Advisor and deploy

technical resources of EnQuest

plc*

• Anticipate production to commence

in late 2011

*22.5% shareholder in Ascent Resources plc



Lovászi/Ujfalu, Hungary
Contiguous to play to Petišovci, Slovenia

• Look-a-like structure within 10km of Petišovci in

Hungary

• Last well in Miocene section drilled in 1977 with

gas shows

• Ujfalu-III targets dual prospect with Miocene

prospects as well as amplitude anomaly driven

prospect

• Potential for similar reserves to Petišovci with the

additional deep amplitude prospect independently

estimated to hold 39 Bcf but not including any

additional resources that may be shown to be in

the Middle Miocene formations

• Access to Slovenian pipeline system gives dual

market possibilities

• Other exploration and appraisal opportunities

already identified within the 3-D seismic survey

area
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Hermrigen/Essertines/Linden

Switzerland

Oil & Gas Appraisal

2nd Core Project



Switzerland
Low risk participation

• Gas discovery by Elf Aquitane in 1972 and

1982 in Linden and Hermrigen – unexploited

due to low price and no pipeline infrastructure

at that time

• Oil discovered by BEB in 1962 at Essertines

• Sold to eCORP in April 2010 for €8m – Ascent

retain a 45% back-in right on any success for

three appraisal prospects and a 22.5% back-in

right for three secondary prospects for

apportioned cost

• Low risk participation in any up-side

• Hermrigen well to be drilled in Q2/Q3 2011

15
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Switzerland
Low risk participation

Traces of oil in 

Cretaceous

Traces of oil and gas in 

Lower Cretaceous

Bunter and Malm 

gas shows

Traces of oil and 

gas in Tertiary 

Oil & water from

Rhaetian; Oil & gas shows 

from L. Jurassic

Tertiary-Mesozoic 

oil & gas shows

U. Jurassic 

gas shows

Flowed gas from 

Muschelkalk

Flowed gas from 

U. Jurassic 

Flowed oil from 

Rhaetian

Boreholes

Surface oil seeps

Surface gas seeps

Only one Swiss gas 

field has been 

produced despite 

extensive evidence of 

the presence of 

Jurassic oil and 

Triassic gas 
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Frosinone/Strangolagalli
Latina Valley, Italy 

Oil Exploration & Redevelopment

3rd Core Project
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Latina Valley
Onshore Italy in highly prospective region

Strangolagalli Concession with the Ripi oilfield

• Proven oil producing area

• Redevelopment of the Ripi field

• Good quality oil from shallow (<1,000m) reservoirs

• Original development in 1960 without any seismic

• New seismic shot last year

• Drilling plans based on new seismic interpretation

• Three wells planned for 2011 subject to financing available

CAPEX

Frosinone Exploration Licence

• Anagni-1 and Fontana-1 drilled with good

oil shows

• New satellite reconnaissance shows

existing and new targets

• Shallow (<1,000m) oil exploration targets

• New 2-D seismic planned to identify

drilling locations
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Latina Valley
Onshore Italy in highly prospective region

Fontana-1Anagni-1

Anagni-2

New satellite data processing reveals 

additional prospect; new seismic 

commissioned



Eastern Hungary

Penészlek

20

Gas Production



Penészlek, Hungary
Current production covering overheads

• Production from PEN-101 and PEN-105

currently about 2.5 MMscfd (420 boepd)

• Gas sales of approximately €550,000 per

month

• Fully automated production facility results in

low overheads and high profitability

• Production expected to continue for about 18

months with PEN-105 side-track targeted for

2011

• Self-financing project

21
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Detailed work programme
Significant newsflow in 2011 and 2012

Activity 2011 2012 Cost

Q1 Q2 Q3 Q4 Q1 Q2 ϵm

Proposed

Pg-11 Sidetrack 2.5

Pg-11 Completion 1.5

Pg-I0 Drilling 3.6

Pg-I0 Completion 1.5

Ujfalu-III Drilling 4.0

Contingent

Frosinone - Drilling

Frosinone- Seismic

Cento - Seismic

Ujfalu-II Drilling

Cento - Drilling

Pg Exploration - Drilling

Pg Infrastructure

Ripi - Drilling



Use of placing proceeds
High drill bit exposure to core projects

Allocation Action Budget

1st Core Project

Petišovci/ Lovászi/ Ujfalu

Slovenia/Hungary

Pg-11 sidetrack & completion € 4.0m

Pg-10 drilling & completion € 5.1m

Ujfalu-III € 4.0m

Working Capital/G&A
Including on-going portfolio evaluation:

• Geological studies

• Seismic interpretation

• Satellite imagery

• Reservoir engineering

• Drilling programmes

• Field Development planning

€ 6.9m

Total € 20.0m

23
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Petišovci Success Case Economics
Typical Single Petišovci Well

• Each successful well could yield, net to Ascent:

• Net operating cash flow* of between €11 million and €5 million per year

• Well life expectancy of ~5-7 years depending on subsequent sidetracks

Assuming:

• 6 MMscfd IP declining to ~2 MMscfd (1,000 – 350 Boe)

• €7.00 per Mscf (current HU gas sales price)

• Projected net operating cash flow from one well brought on-stream in September 2011 would be:

• 2011 – €3m

• 2012 – €10m

• 2013-2015 – €24m

• Projected net CapEx of €10m per successful well, phased over 3 years

• Quick payback per well(<1 year)**

• Preferential recovery of historic and projected drilling costs boosts early cashflow.

* Operating cash flow calculated as revenues less operating expenses, royalties and petroleum taxes.

** €7 Mscf gas price, $90 per bbl oil price.



Shareholder value creation

• finnCap project risked NAV of core projects of 22p offering significant near term

upside

Project Risking (CoS):

Petisovci – SLO/HU 36%

Ripi - Latina Valley 50%

Hermrigen – Switzerland 15%

• Prudently managed to maximise shareholder value and minimise dilution;

• Having proved up core portfolio, now focused on extracting value from it

• Aggressive work programme planned

• Balanced portfolio between exploitation, appraisal with some higher risk/large

return exploration

• Large portfolio of non-core assets to convert to the core portfolio through an early

stage, low spend work programme and asset-management (farm-out) strategy

25
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Investment Case

Proposition AST

Location of Assets Exclusively European

Oil or Gas Assets Primarily gas; some oil

Onshore or Offshore Onshore (except NL)

Easy access to oil and gas infrastructure 

Dependent on energy imports  (except NL)

Active drilling programme Four wells confirmed for 2011

Adequate funding All four wells are fully funded

Oil or gas producer 
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Conclusion

• Three well SLO/HU drilling programme designed to deliver cashflow and

reserves

• Substantial revenues in the near term from Petišovci with 75% interest

• Increase in project reserves expected for Ujfalu (Uj-III well)

• Hermrigen Appraisal well with 130 Bcf potential and 45% interest in

development

• Remaining portfolio targeting productive formations in proven hydrocarbon

areas

• Operating in stable, highly prospective European countries

• Steady news flow throughout 2011 and 2012

• Fully funded for medium-term work programme
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Ascent Asset Portfolio

Country Concession Type Key Future Wells
Working 

Interests
Operator

Unrisked Resources

(Net to AST)*

(%) (Bcf) (MMbo(e))

Hungary

Peneszlek - Nyírség Gas Production PEN-105A 49 Ascent 0.7 0.117

Lovaszi/Ujfalu** Gas E & P Ujfalu-II and III 50 Ascent 75 13

Igal-II Oil Exploration 60 Ascent 3

Italy

Cento/Bastiglia Gas Exploration Bagazzano-1 100 Ascent 60 10

Frosinone – Latina Valley Oil Exploration Anagni-2 80 Ascent 9.6

Fiume Arrone Gas Exploration 56 Ascent

Strangolagalli - Ripi Oil redevelopment Ripi 100; 101; 102 50 Ascent 5

Slovenia

Petisovci Gas Redevelopment Pg-10 and Pg-11 75 Ascent 150 25

Petisovci Flank Play Gas Exploration Ascent

Switzerland

Freinisburg- Seeland Gas Appraisal Hermrigen-2 45 eCorp 54 9

Bern Canton Gas Appraisal Linden-2 45 eCorp 112 19

Gros de Vaud Oil Appraisal Essertines-2 45 eCorp 6.8

* Ground floor back in rights

The Netherlands

North Sea M10/M11 Tight gas appraisal M10-6 54 Ascent 135 22

587 123
*  Management Estimates

** MOL currently looking to extend licence  which expires April 2011
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Board of Directors

John Kenny - Non-Executive Chairman

John has enjoyed an extensive career in the oil and gas sector where he has an excellent record of creating shareholder value. He co-founded the JP Kenny Group
of Companies, which traded internationally in oil and gas engineering, sub-sea survey and inspection, and shipping. He was a founder of JP Kenny Exploration &
Production Ltd; the forerunner of LSE listed JKX Oil & Gas plc. He holds a degree in chemical engineering from University College London and is an Honorary
Fellow of the College.

Jeremy Eng - Managing Director

Jeremy has extensive experience in the independent oil and gas sector and a wide network of contacts within the sector. In his 26-year career in the industry he has
specialised in operations and technical management. Prior to joining Ascent Resources, Jeremy was CEO of a private upstream gas company and Technical
Director of WPN Resources Ltd, a Canadian junior-listed oil & gas company. Previously he worked for a successful petroleum engineering consultancy business.
He started his career with Schlumberger and after earning a Masters degree in petroleum engineering worked for independents: Premier, Lundin and Tullow .

Scott Richardson Brown - Finance Director

Scott is a qualified Chartered Accountant with wide experience working with AIM, FTSE 250 and FTSE 100 companies. Beginning his career at Coopers &
Lybrand‟s (later PricewaterhouseCoopers) in the Banking and Capital Markets division, Scott then became a Partner in the Corporate Broking/Finance division of
Oriel Securities Limited where he gained significant experience in a range of sectors including oil and gas. In his most recent role of Corporate Finance and
Investor Relations Director for CSR plc, a FTSE 250 semiconductor company, in addition to the day-to-day capital and corporate finance activities, he managed a
number of corporate transactions.

Nigel Moore - Non-Executive Director, Chairman of the Audit Committee

Nigel is a Chartered Accountant and was a former partner at Ernst & Young for 30 years until 2003. For the last ten years at Ernst & Young he specialised in the oil
and gas sector, advising large international companies, providing significant input to strategic options, new opportunities and delivering shareholder value. Nigel is
also on the Boards of Hochschild Mining plc, JKX Oil and Gas plc, Vitec Group plc, TEG Group plc as well as Production Services Network Ltd, a major Aberdeen-
based Oilfields Services company.

Cameron Davies - Non-Executive Director

Dr. Davies is an international energy sector specialist and the former Chief Executive of Alkane Energy plc. He has an excellent track record of exploration success
and growing profits in a quoted energy company. Beginning his career as a geologist, Dr. Davies has over 35 years experience in the oil and gas sectors. He
founded AIM listed Alkane Energy plc in 1994 and managed the business from original concept through venture capital funding and an IPO, to become a profitable
operator of gas to power generation plants using Coal Mine Methane as fuel. He has a PhD from Imperial College, is a Fellow of the Geological Society of London
and a member of the European Petroleum Negotiators Group, the London Energy Group and the PESGB.

Graham Cooper - Non-Executive Director

Graham has over 30 years‟ oil and gas technical and commercial experience, gained mainly in upstream positions. A geologist and petrophysicist by background,
his career has mainly focussed on Europe, with the exception of four years in the Middle East. Graham is Head of Business Development at Enquest. Prior to this
Graham worked for Conoco and Shell in various senior business development roles including VP Commercial for Global Exploration at Shell‟s headquarters in The
Hague. Graham serves as a Director and Vice President for Membership on the Board of the Association of International Petroleum Negotiators


