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The background

® Mined unti | early

@ Mining ceased with coal and gold
discovery and industrial development in

Gauteng / Mpumalanga

® Emalahleni (ELM), in Eastern Cape,

now one of 10 poorest provinces in SA

® 98% of ~120 000 people in ELM still

live in poverty

First coal mines in SA
Thomas Bain, 1890




Why the EC Coalfield is now developing

South Africa

#  Mational Capital ———  International Boundary
- Provincs Gapital Province Boundary*

CityorTown ~  Road Mpumalanga ralil

River

*Province boundaries are subject to change under and port access

prowvisions of the South African Constitution.

o 1o o sookm congested
a 100 200 300 Miles
(£1 2007 Geolagy.com

Little info on EC coalfields
potential existed before SNR

Excellent rail and road
infrastructure, not utilised

Dedicated ports (incl deep water)
available and under utilised




Major Shareholders (rounded):

B Board: 17%
235 Lorldon Cooch (PVT Equity): 23%
X STOCK EXCHANGE Tudor Group: e
= Sterling Trust: 6%
TD Waterhouse Brokers: 5%
Mkt : AIM; Ticker : SNRP; Barclays Brokers: 5%
119,103,333 shares in issue Hargreaves Brokers: 3%
A
Strategic Natural ABEE A
Resources PLC Shareholding
74% 26%

Elitheni Coal (Pty)

Ltd

3%
|

Community
Beneficial Interest +

+Not shareholding only beneficial interest in terms of a % of the dividend stream.
*Tudor has voting rights over 2 083 333 ordinary shares and an economic interest in 6.8 million shares.



S SNR Progress Since Listing

2007

9283 ha obrospecting rights
5 year prospecting rights

15Mt coal resource

No mine planning

Market hinged on power
No export strategy

No major offtake agreement

To

2011

180 000 haof prospecting rights

30 year exclusive mining rights

150Mt of coal resourcen <3% of area

Mine planning developed fat5MT extraction

Market broadenedto localindustry, using
Fluidised Bed Boilers

Feasibility successfully completed

2 million tonne exportofftake secured,start date,
Q2 2012
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£ SNR What makes you want to invest in a company?

N
13
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There is good potential upside
Security of investment
Growth beyond money in the bank

You understand the story

You believe the risks are sufficient to generate upside but manageable

enough to give security

|
!

You know the people who are looking after your investment

® There are fundamentals in place which underpin the strength of the

industry the company exists within




NIR Why investin SNR i Making the Case

Mineralogy
we have the asset, proven and attested to
Mineability
developed mining plan for over 25Mt
Marketability
numerous markets exist with first 2Mt offtake signed

Moveability

the mine has a unique and unparalleled logistics advantage
Management

started the project 10 years ago and are still involved
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2 Current Reserves

€& Confirmed over 150Mt resource

Z Measured 45.6mt
Z Indicated 45.5mt
Z Inferred 59.2mt

@ Only 3% of prospecting area drilled

@ Confirmed 91km? of full mining rights
® 1700km2 of full prospecting

€ \Who was involved

Z Golder Associates, Professor Rosemary Falcon
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Drilling Programme Update

~Phase4A

A75 holes drilled in 2011 since
May @dorbx 8500m)

A48 holes intersected coal (64%)

AExploratory drilling in Ph 3

~Indicates some coal with coking
coal properties further drilling
and analysis required

AMost coal found in area abutting
mining rights area

APh5 to start in Q1 2012

ACPR postponed to Q1 2012




%SNR Mineability

@ Mine Planning completed for over 25 million tonnes
@ Horizontal adit mining to be used

@ Mining to be on a co-sourced arrangement
z Elitheni Mining Services, local SA company with 51% Elitheni / 49% Belton

Z Engineering, procurement, technical services and mining agreements finalised

® Site work commenced, major drilling and blasting to continue in Q12012.
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