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Corporate Overview 
One2One Investor| London,  April 2011

Delivering Growth through Acquisition of Proven 
Reserves & Enhancement of Producing Assets

LSE (AIM): LGO



Forward Looking Statements
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Certainstatements in this presentationare άŦƻǊǿŀǊŘlookingǎǘŀǘŜƳŜƴǘǎέwhich are not basedon
historicalfactsbut rather on the ƳŀƴŀƎŜƳŜƴǘΩǎexpectationsregardingthe Company'sfuture growth.
Theseexpectationsincludethe resultsof operations,performance,future capital,other expenditures
(amount, nature and sourcesof funding thereof), competitive advantages,plannedexplorationand
developmentdrilling activity including the results of such drilling activity, businessprospectsand
opportunities. Suchstatementsreflect management'scurrent beliefsand assumptionsandare based
on informationcurrentlyavailable.

Forward looking statements involve significant known risks, unknown risks and uncertainties. A
numberof factorscouldcausethe actualresultsto differ materiallyfrom the resultsdenotedin these
statements,including risks associatedwith vulnerability to generaleconomicmarket and business
conditions, competition, environmental and other regulatory changes,the results of exploration,
developmentdrilling and related activities, actions by governmentalauthorities, the availability of
capitalmarkets,relianceon keypersonnel,uninsuredandunderinsuredlossesandother factors,many
of whicharebeyondthe controlof the Company.

Althoughthesestatementsarebaseduponwhat managementbelievesto be reasonableassumptions,
the Companycannot assureinvestorsthat the actual results will be consistentwith these forward
lookingstatements.
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UK based - HQ in London

LSE AIM Listed - IPO in March 2007

Assets - in Spain, Trinidad, USA, Malta

Operator - in Spain and Trinidad

Production - in Spain, Trinidad and USA

Development - in Spain, Trinidad and USA 

Exploration - in Spain and Malta

Brief summary

Shares in Issue 919,254,965

Price at close 27April 2011 3.03p

Market Capitalisation £27.8 million
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Directors and Senior Management

Chairman David Lenigas
Holds a Bachelor of Applied Science in Mining Engineering and has 30 years of resources industry experience. 
Currently he is the Executive Chairman of Lonrho plc, Lonzimplc, Lonrho Mining Ltdand Solo Oil plc.He is an
ExecutiveDirector of Vatukoula Gold Mines plc and Rare Earth Minerals plc.

Chief Executive Neil Ritson
Holds a BScin Geophysics.He has worked in the energy sector for 35 years, initially with BP plc forbefore 
managing the international operations of Burlington Resources Inc.  More recently as CEO at Regal 
Petroleum plc, before founding the VanguardEnergy Group .Heis an Executive Director of Solo Oil plc and a 
Non-Executive at Enovation Resources Ltd.

COO (retiring)

COO (designate)

Fraser Pritchard
Holds a BSc in Physicsand a MScin Process Engineering.He has 20 years of diversity oil and gas experience 
with ExxonMobil,IBM, PricewaterhouseCoopersand DNV. He has recently held executive positions for 
Noble Energy Europe and Ascent Resources plc.

Garry Stoker
Chartered Engineer with a Bachelors Degree in Control Engineering and an MBA.He has worked in the 
energy sector for over 20 years. Initially with Occidental, he has set up and managed E&P operations with 
BHP Billiton, Kellogg Brown and Root, Centrica and most recently the BG Group as COOin India and Tunisia.

Finance Director Don Strang
Aqualified chartered accountant with 20 yearsexperience in the financial and natural resources sectors 
including extensive experience with AIM. He has also held senior financial positions with Ernst and Young and 
several publicly listed Australian Resource Companies. 

Non-Executive
Director

Steve Horton
Holds a BSc in Mining Engineering and an MBA.He has 34 years experience working in the energy industry 
including 27 years with BP plc where he held executive roles including worldwide Director of Drilling.Heco-
founded Silverstone Energy Limited in 2005.
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Five Point Plan: 2011

1. Deliver incremental production from Spain

2. Increase revenue to sustainable level in Spain

3. Initiate field redevelopment and expand the LGO footprint in Trinidad

4. Resolve the under performance issues in the Gulf of Mexico portfolio

5. Add a third core operated production area through M&A activity
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Recent News 

Date Description 

1 October 2010 Joint Venture with Praxair International Inc. to test and deploy EOR

5 November 2010 Exclusive evaluation period with RAG and Sorgenia to study shale gas

16 November2010 Placing of 183.3 million share at 3p to provide £5.5 millions

19 November 2010 Neil Ritson appointed as  Chief Executive Officer

14 December2010 Announcement of the award of Ayoluengo field wide permits

14 December 2010 Signature of anoil sales agreement with BP España

31 January 2011 Appointment of Panmure Gordon as JointBroker

3 February 2011 Stephen T. Hortonappointed as a Non-Executive Director

17 March 2011 Update on plans in Spain and Trinidad

5 April 2011 Gulf of Mexico field operation suspensionby Leed Petroleum

13 April 2011 Contract signature for Spanish workover programme 

28April 2011 Garry Stoker appointed as COO and Fraser Pritchard stepping down
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RAG and Sorgenia 

Share Price Progression

Placing

CEO

Xmas

NED
Spain

Update

Leed GoM

Libya Japan

BP sales
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Spain

LSE (AIM): LGO
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Spain 

Location of LGO fields,seismic, licences, prospects and leads
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Ayoluengo Field GeneralDisposition

Processing 

facilities

Typical

well site

Access 

roads



Ayoluengo Field, History 
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ü Discovered in 1964 by Chevron

ü Largest onshore field in Spain, 53 wells

ü 37oAPI fuel oil grade low sulphur crude

ü Total production 17 mmbbls, peak in 1969

ü Remaining oil in place 104 mmbbls (P50)

ü Original facilities handling 10,000 bopd

ü Acquired by LGO in October 2007

ü Current production average 125 bopd

ü Secondary and tertiary recovery schemes planned

ü Deeper Liassicpotential remains largely untested
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Top Ayoluengo Depth Map

Structure
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Facilities

Central Processing Facility

ü 20,000 bblsstorage

ü Road tanker oil export 
offloading

ü Newly reconfigured 
manifold

ü Arsenic removal facility 
currently mothballed

ü Powered by field gas

ü Ongoing automation 
project
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Operations

Operations

ü Excellent access to 
all areas

ü Fourteen open wells 
with ~ 30 additional 
wells available

ü Traditional pump 
jacks (gas engines)

ü High environmental 
standards being 
achieved

ü Flow line inspection 
completed



Six Priority 1 
oil wells 
planned for
re-perforation, 
recompletion 
and repair

Four Priority 2 
oil wells 
planned for
re-perforation, 
recompletion 
and repair

Planned Work Overs

Ayo-5
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Additional Opportunities in Spain

ü Hontomin field reactivated at Hontomin-2,
with additional perforationsanda sidetrack

ü Carbon Capture and Storage project
underway at Hontomin with Spanishstate
institute (CUIDEN)

ü Studies of the Tozo gas field; produced to
localmarketsor to Ayoluengo

ü Fiveadditional permits applied for to extend
the footprint (Sedano, Urraca,Leni, Osorno
andTobar)

ü Evaluation of unconventional gas potential
being undertaken jointly with RAG and
Sorgenia
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Outline 2011 Programme, Spain

Mar April May June July Aug Sept Oct Nov Dec

Ayoluengowell 
recompletions

Firm

Hontomin re-
perforation

Option

Liassicappraisal 
drilling/Tozo-1

Hontomin sidetrack

N2 EOR pilot 

Facilities up-rating

BP oil sales 

NOW
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Trinidad

LSE (AIM): LGO
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Trinidad

Venezuela

Guyana

Haiti

Surinam

West Indies

Trinidad
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Icacos Field

Icacos tank farm and Ic#1 well being worked over, March 2011

ü 5ƛǎŎƻǾŜǊŜŘ ƛƴ ƳƛŘ мфслΩǎ

ü 1959 gross acres, onshore 

ü Private petroleum licence

ü Total 17 wells, 4 open

ü 2P gross reserves 113 mbo

ü [Dh ŀŎǉǳƛǊŜŘ 9t!Ωǎ рл҈ 
working interest in 2008

ü Gross average 2011 (YTD) 
production 35 bopd

ü Additional development 
potential



21

Trinidad Potential

ü Icacos is only 15 km from proven deep 
oil potential in Venezuela

ü The two areas are connected by a 
pronounced zone of mud diapirism

ü Numerous onshore field reactivation 
and exploration opportunities exist 
along trend to the east 

ü LGO is evaluating five additional areas

Onshore light oil production fairway
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USA and Malta

LSE (AIM): LGO
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Gulf ofMexico

ü LGOoriginally acquired a 28.94% investment in GoM
private company; ByronEnergy

ü Byron holds a scoutingagreementwith LeedPetroleum
plc (AIM:LDP)for a 25%interest in new GoMprojects

ü LGOsubsequentlyconverted its holding in Byron to a
direct interest in the properties

ü Productioncurrently shut-in at EugeneIsland-184

ü Plansin placeto developPUDsat GrandIsle,ShipShoals
andSouthMarch Island,but on hold

ü LGOalso holds an option to participate for 25% in new
Bryonleases

ü Investmentpacehasbeenfar slower than expected
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Area 4, Malta

ü Frontierexploration play in the
Libyan-TunisianPelagicBasin

ü 5700 km2 PSCfor Area 4 held
with Medoil (Mediterranean
Oil andGas)

ü Major seismic programme to
complement earlier data
executedand interpreted

ü Multiple plays identified with
mean unrisked prospective
resources of over 5 billion
barrelsidentified

ü Commitment to one well to
2500metres(WD250-800m)


