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Disclaimer

These presentation materials are for information purposes only and do not constitute an offer or invitation to subscribe for or purchase any securities. neither these presentation materials nor
anything contained in them nor the fact of their distribution shall form the basis of or be relied on in connection with or act as any inducement to enter into any contract or commitment whatsoever.

The Presentation Materials (being this presentation and any other information provided to you in connection with Forte Energy NL (the “Company”)) are being issued on a strictly private and
confidential basis and solely to and directed at persons: (a) in the UK who have professional experience in matters relating to investments and who are specified in Article 19 (investment
professionals) and/or Article 49 (high net worth companies, unincorporated associations etc.) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Financial
Promotions Order”); [(b) in the US who are “qualified institutional buyers” within the meaning of Rule 144A of the Securities Act of 1933, as amended (the “Securities Act”), or “accredited
investors” within the meaning of the applicable definition of Rule 501(a) of the Securities Act;] or (c) who are otherwise lawfully permitted to receive them (and without any action on the part of
the Company). Any investment to which the Presentation Materials relates is available to (and any investment activity to which it relates will be engaged with) only such persons.

The Presentation Materials are exempt from the general restriction on the communication of invitations or inducements to enter into investment activity and have therefore not been approved by an
authorised person as would otherwise be required by section 21 of the Financial Services and Markets Act 2000.

It is a condition of your receiving the Presentation Materials and/or attending this presentation that: (a) you fall within, and you warrant and undertake to the Company that you fall within, one of
the categories of persons described above; and (b) you warrant and undertake to the Company that: (i) you have sufficient knowledge and experience in finance and business to be capable of
evaluating the risks and merits of an investment in the Company; (ii) you are financially able to bear the risks of an investment in the Company; (iii) you have read, agree to and will comply with the
terms of this disclaimer; and (iv) you will conduct your own analyses or other verification of the data set out in the Presentation Materials and will bear the responsibility for all and any costs
incurred in doing so.

The Presentation Materials are confidential and should not be copied, distributed or passed on, directly or indirectly, to any other class of persons. They and any further confidential information
made available to you are being supplied to you solely for your information and may not be reproduced, forwarded to any other person or published, in whole or in part, for any other purpose.

The information contained in the Presentation Materials is preliminary, for background purposes only and is subject to updating, completion, revision, amendment and verification, which may result
in material changes. Some of the statements made in the Presentation Materials represent the opinion of the directors of the Company. No reliance should be placed on any of the information in the
Presentation Materials and to do so could potentially expose you to a significant risk of losing all of the property invested by you or the incurring by you of additional liability. No representation or
warranty, express or implied, is given by the Company as to the accuracy of the information or opinions contained in this document and, save in respect of fraud, no liability is accepted by the
Company or any of their respective directors, members, officers, employees, agents or advisers for any such information or opinions.

Certain forward-looking statements may be contained in the Presentation Materials. Although the Company believes that the expectations reflected in such forward-looking statements are
reasonable, no assurance can be given that such expectations will prove to be accurate. Accordingly, results could differ from those projected as a result of, among other factors, changes in
economic and market conditions, changes in the regulatory environment and other business and operational risks.

The Company expressly reserves the right to terminate discussions with you at any time, without stating its reasons. The Company reserves the right to enter into one or more transactions at any
time w‘ut prior notice to you.

These Presgntation Materials have not been registered or approved in any jurisdiction and the distribution of these Presentation Materials may, in certain jurisdictions, be restricted by law. In
particul ither this document, nor any copy of it, may be taken or transmitted into [the United States], Canada, Australia, the Republic of Ireland, the Republic of South Africa or Japan, except
in accor with applicable laws. Any failure to comply with this restriction may constitute a violation of relevant local securities laws or regulations.
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Forte Energy Overview

Pure uranium exploration and development company focused on West
Africa

100% owned licences in Mauritania and Guinea with c.13,000km? of
tenements with high grade deposits

JORC compliant resources of 28.5Mlbs of U;0; (equivalent to $1.5bn at
spot price of $54.25/lb with significant upside)

Pipeline of projects with near term production
Forte’s focus is to become:

¢ The first uranium producer in Guinea

¢ Low cost producer ($ 25 per b of Us0g)

¢« +50m lbs of Uranium resources within 6-8 months
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Corporate Summary

Strong cash position, completed AS14m raising in January 2011
Code “FTE” (ASX and AIM)

703m fully-paid shares on issue

15m options

Average daily volume: +1m shares (90 day period)

Major shareholders
¢ Areva 10.0%

¢ ANZ nominees 5.17%
¢ Richmond Capital 4.7%
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Our Market
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Market Overview

Nuclear energy is one of a few viable alternatives to fossil fuel derived power
Demand for uranium is being fuelled by new build reactors:

¢« 552 reactors under construction, planned or prepared (+50% of these in China, India or
Russia alone)

¢« 70% supply of new global production will come from Africa and Kazakhstan

¢ Shortfall between primary production of uranium and future reactor requirements will
create a significant uranium deficit which cannot be bridged by secondary supply

Limited UK quoted uranium companies

(Em)

Kalari Namibia 357Mlbs 560m
Berkeley Spain 83.2Mlbs 47m
URU Metals Niger 4.39Mlbs + ? 12m
Forte Energy Mauritania/Guinea  28.5Mlbs 35m
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Asset 1: Firawa, Guinea
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Country Overview: Guinea

Guinea held peaceful democratic elections on 27 June 2010 - the
President is Sekouba Konate and the Prime Minister is Jean-Marie Dore

Mining code developed in 2005 - stable investment environment

Good road and rail infrastructure - strong investment by China
International Fund (CIF), plus 1 international airport

Hot and humid climate - rainy season from June to November

Neighbouring countries: Cote d'lvoire, Guinea-Bissau, Liberia, Mali,
Senegal and Sierra Leone

Guinea’s principal mineral resources are bauxite, iron ore, gold and
diamonds

FORTE



Republic Of Guinea
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Four uranium prospecting permits over
two separate concession areas:

¢ Firawa
¢« Bohduo

Key focus for Forte and will be Guinea’s
first uranium mine

Initial JORC resources of 11.6m lbs of U;
O (17.7mt @ 296ppm) from c. 8,000
metres drilling by Forte Energy
High grade deposit with assay results up
to 1,546ppm U304
Bohoduo

¢« Early stage exploration on 700m long

anomaly, with 12km long extension
to the east



Republic Of Guinea - Firawa Prospect

Resource drilling program completed January 2009
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Future Developments for Firawa

Intensive drilling campaign September-October/November 2011

15,000m from 2 RC rigs drilling to shallow depths of between 150-
200m

Objective to more than double existing resource of c.12Mlbs in next 6
months

Upgrade quality of resources (from inferred to indicated)
Pre-feasibility study underway which will include:
¢« EIS
¢« Metallurgy testwork

Rare earth elements - significant presence already discovered with re-
assaying results received and currently being interpreted
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Republic Of Guinea - Firawa Prospect

Initial JORC resource of 11.6Mlbs U;04
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Asset 2: Bir Moghrein, Mauritania
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Country Overview: Mauritania

General Mohamed Ould Abdelaziz became President through democratic
elections in July 2009

Fish and fish products, iron ore, gold are Mauritania’s main exports -
offshore oil exploitation began in 2006

According to the Ministere des Mines et de UlIndustrie, the
development, diversification, and promotion of the mining sector have
become the Government’s priority in recent years

Good road, rail and sea infrastructure and 2 international airports
Hot and dry climate (Sahara desert flat plains)
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Mauritania - Bir Moghrein
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JORC resource of 14.9Mlbs of UsOg
from (out of 6 discovered in Bir
Moghrein licence)

The dominant land position in the
region

+300km of strike of mineralised
structures under license

Ground previously worked by
Areva in the 1980s

Full pipeline of high grade surface
anomalies to feed into drill

program
View Mauritania as a satellite
mining play - numerous mines

feeding into central plant



Mauritania - Bir Moghrein
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A238 Prospect

First drilled early 2010, 12 wide spaced regional holes - best intersection
80m @ 362ppm Us;0g from surface to end of hole

Second phase of drilling commenced Oct 2010

Completed May 2011: 7,000m of RC for over 100 holes, plus1,500m diamond
Resource of 14.9Mlbs U305

3.5km mineralised strike, but resource will concentrate on 1.2km long high
grade zone

Open at depth, and high grade core largely undefined

FORTE



Bir En Nar (Previous Work)

The most advanced project with old French drilling
Narrow vein, high grade

Initial resource only 2Mlbs

Probable potential of 5Mlbs, but unlikely to be economic as standalone asset
Put on hold and moved north - we will be back

FORTE



Future development of Bir Moghrein

A238
15,000m drilling campaign starts in September - October
Infill drilling to move resource to Indicated and measured
Commence metallurgy test work

Exploration campaign targeting 14 identified prospects through
trenching and sampling

FORTE



Outlook - 2011

Major uranium exploration programs continuing in West Africa:

Guinea:

Re-sampling to define Rare Earth Resource

Drilling to extend resource along strike and at depth
Environment baseline studies commencing
Complete metallurgical process design Q3
Pre-feasibility work to commence Q4

o o o o o

Mauritania:
¢« Expand and infill A238 in H2 through intensive drilling campaign
¢ Drill several other targets to possible resource status by year end

FORTE



Strategy

Prove up resources to over 50Mlbs by end of 2011
Fast track development of Firawa into first Guinean uranium mine
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Board & Management

Chairman: Glenn Featherby

¢« 20 yrs experience in corporate advisory and as finance director in resources
sector

Deputy Chairman: Lady Barbara Judge
¢ 25 yrs experience with numerous public & private directorships
¢ Chairman of UK Atomic Energy Authority 2004-July 2010

Managing Director: Mark Reilly
¢ 15 yrs corporate advisory experience in mining, banking & finance

Technical Director: Bosse Gustafsson
¢ 35 yrs geological experience, including 15 years in uranium exploration

Non-executive Director: David Grannell
¢ Extensive London capital markets experience in resources sector

S

¢
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Contact

Forte Energy
Mark Reilly
Managing Director
Email: reilly@forteenergy.co.uk

+44 (0) 203 300 0187

Buchanan
(Financial PR Consultants)
Bobby Morse / Katharine Sutton
Email: bobbym®@buchanan.uk.com

+44 (0)20 7466 5000

FORTE

Canaccord Genuity
(UK Broker)
Mark Williams / Tarica Mpinga

Email: mwilliams®@canaccordgenuity.com
+44 (0) 207 050 6500

www.forteenergy.co.uk 24


mailto:bobbym@buchanan.uk.com
mailto:mwilliams@canaccordgenuity.com
mailto:reilly@forteenergy.co.uk

Disclosure

DISCLOSURE NOTES

The information in this report that relates to exploration results in West Africa is based on information compiled by Mr. Bosse Gustafsson of Forte Energy NL and
Mr. Doug Corley of Coffey Mining Ltd. Mr. Gustafsson and Mr. Corley have sufficient experience which is relevant to the style of mineralisation and type of deposit
under consideration and to the activity which they have undertaking to qualify as a Competent Person as defined in the 2004 Edition of the “Australasian Code for
Reporting of Mineral Resources and Reserves”. Mr. Gustafsson is a member of the European Federation of Geologists a Recognised Overseas Professional
Organisation (“ROPQO”). Mr Bosse Gustafsson is a full time Technical Director of Forte Energy NL and is responsible for exploration activities in Mauritania and
Guinea. Mr. Gustafsson and Mr. Corley consent to the inclusion in this report of the matters based on their information in the form and context in which it appears.

The information in this report that relates to the Mineral Resource at the A238 prospect in Mauritania is based on information complied by Mr. Bosse Gustafsson
or Forte Energy NL and Mr Galen White BSc (hons) FGS, MAUSIMM, Principal Geologist of CSA Global Inc (UK).

Mr.Gustafsson, Mr. Corley, Mr. Inwood and Mr. White have sufficient experience which is relevant to the style of mineralisation and type of deposit under
consideration and to the activity which they have undertaken to qualify as a Competent Person as defined in the 2004 Edition of the “Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr. Gustafsson, Mr. Corley, Mr. Inwood and Mr. White consent to the inclusion in this
report of the matters based on their information in the form and context in which it appears.

Down hole gamma logging/probing of drill holes provides a powerful tool for uranium companies to explore for, and evaluate, uranium deposits. Such a method
measures the natural gamma rays emitted from material surrounding a drill hole out to around 0.5 metre from its centre - the gamma probe is therefore capable of
sampling a much larger volume than that which would normally be recovered from a core or RC hole. These measurements are used to estimate uranium
concentrations with the commonly accepted initial assumption being that the uranium is in (secular) equilibrium with its daughter products (or radio-nuclides)
which are the principal gamma emitters. If uranium is not in equilibrium (viz. in disequilibrium) — as a result of the redistribution (depletion or enhancement) of
uranium and/or its daughter products — then the true uranium concentration in the holes logged using the gamma probe will be higher or lower than those
reported in the announcement.

Total count gamma logging does not account for energy derived from thorium and potassium but is calibrated on the uranium band and factor applied to account
for the average effect of thorium and potassium and thus the result is expressed as an equivalent value or ppm eU308. The logging program was undertaken by
Poseidon Geophysics (Pty) Ltd utilising an Auslog Logging System using instruments calibrated at Pelindaba, South Africa, an IAEA accepted and approved standard
facility. Data.was converted from raw counts per second of natural gamma rays to eU308 using the calibration constant obtained from measurements made at the
Pelindaba calibration borehole. Poseidon Geophysics carried out regular checks to validate the accuracy of probe data using a test hole, BNR14, located on site.
Urani mineralisation grades through this report annotated with a sub-prefix ‘e’ have been reported as uranium equivalent grades derived from down-hole
gamma ray logging results and should be regarded as approximations only.

é
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Republic Of Guinea - Firawa Prospect

Highlights of assay results

Drill Hole Start Intersection U303 Maximum 1m

core (m) Length (m) (ppm) Section U305 (ppm)
104 31 24 472 936
105 22 74 385 1,434
106 43 15 910 1,404
108 30 55 392 1,510
132 40 114 372 668
133 35 66 467 944
144 12 33 480 945
151 43 58 775 1,546
154 46 86 411 1,363

y 155 23 109 343 784
156 84 31 400 1,269

é
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Mauritania - Regional

Encouraging results from Tamreikat prospect. Only 7 shallow holes drilled and
all intersected mineralisation - including:

13m @ 548ppm U
6m @ 456ppm U
26m @ 304ppm U
10m @ 210ppm U
10m @ 204ppm U
9m @ 247ppm U
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Firawa - REE Re-assay

First assays received from 2000m of drilling, include:

6m @ 2.83% TREO

8m @ 1.34% TREO

5m @1.37 TREO

3m @ 3.32% TREO

9m @ 1.44% TREO

3Jm @ 1.66 TREO

19m@ 1.43% TREO

31m @ 1.26% TREO

First assays only from early RC drill program - shallow and widely spaced.
Later diamond drilling assays pending - 15,000 of further drilling planned for
2011/2012

S

¢
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A238 - Best Results (2"d Phase)

44m @ 555ppm U
52m @ 434ppm U
55m @ 476ppm U
31m @ 332 ppm U
52m @ 321ppm U
80m @ 369ppm U
38m @ 221ppm U
30m@ 366ppm U

FORTE

48m @ 311ppm U
24m @ 457ppm U
31m @ 413ppm U
20m @ 381ppm U
42m @ 392ppm U
57/m @ 464ppm U
5/m @ 475ppm U



