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Forward Looking Information
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prepared by management on a best efforts basis and is believed to be accurate. It contains forward-looking statements aboutthe Compani es® pl ans for the expl
the properties. The exploration and development of mineral deposits are speculative activities subject to risks and uncertainties, and actual events, results and expenditures may differ

materially from current expectations. Except as otherwise noted, the resources referred to in this presentation are historical and have not been confirmed in accordance with the standards

in National Instrument 43-101.This document contains certain forward-looking information which involves known and unknown risks and uncertainties. This forward looking information
includes, or may be based upon, estimates, forecasts, and tlet atleimegs s taBetoi manage mgumaldi
mineral resources, future trends for the company, progress in development of mineral properties, the issue of permits, future production and sales volumes, capital and mine production

costs, transportation and shipping costs, demand and market outlook for metals, future metal prices and treatment and refining charges, general market conditions, access to capital and

the financial results of the companies. Actual results may differ materially from those expressed or implied by forward looking statements. Historical estimates of resources and reserves

may not comply in all respects with the standards contained in National Instrument43-1 01 fi St andards of Disjcéotsud eoff orhdMi Gamadi #&n Sec u
Mineral resources that are not mineral reserves do not have demonstrated economic viability. Inferred mineral resources are considered too speculative geologically to have economic
considerations applied to them that would enable them to be categorized as mineral reserves. There is no certainty that mineral resources will be converted into mineral reserves. These
presentation materials (Athe Presentation Materi al so0) yaaaaddieetedratgpersorsshaviegdrofessional experiencednt | y p 1
matters relating to investments and who are persons specified in Article 19(5) and/or Article 49(2) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the
AFinanci al Promotions Ordero) or are otherwise per mitt e drontbe general estricton on thecommuAicatomaf di ngl y t
invitations or inducements to enter into investment activity and have therefore not been approved by an authorised person as would otherwise be required by section 21 of the Financial

Services and Markets Act 2000. Any investment to which the Presentation Materials relate is available to (and any investment activity to which it relates will be engaged with) only those

persons described above. It is a condition of your receiving the Presentation Materials that you fall within, and you warrant and undertake to Labrador Iron Mines Holdings Limited or

Anglesey Mining plc that you fall within, the category of persons described above and receive the Presentation Materials on the terms of this disclaimer notice. The Presentation Materials

are confidential and should not be copied, distributed or passed on, directly or indirectly, to any other class of persons. They and any further confidential information made available to you

are being supplied to you solely for your information and may not be reproduced, forwarded to any other person or published, in whole or in part, for any other purpose. Some or all of the
information contained in the Presentation Materials may be inside information relating to the securities of the Companies within the meaning of the Criminal Justice Act 1993. Recipients of

this information shall not disclose any of this information and shall not use this information to deal, or to encourage another person to deal, in the securities of the Companies. Recipients

of this information shall ensure that any person to whom they disclose any of this information complies with this paragraph. The t er m fideal 6 i s to be constr uc
Criminal Justice Act 1993. The Presentation Materials contain only a synopsis of more detailed information published or to be published in relation to the matters described in this

document and accordingly no reliance may be placed for any purpose whatsoever on the sufficiency or completeness of such information. No representation or warranty, express or

implied, is given by the Companies or any of their respective directors, employees, shareholders, officers, agents or professional advisers as to, or in relation to, the sufficiency or

completeness of the information, opinions or beliefs contained in this document or any revision thereof, or any other written or oral information made or to be made available to any

interested party or its advisors. Save in the case of fraud, no liability is accepted for any loss, cost or damage suffered or incurred as a result of reliance on the sufficiency or completeness

of such information, opinions or beliefs. Recipients of these Presentation Materials should conduct their own investigation, evaluation and analysis of the business, data and property

described in this document. In particular any estimates or projections or opinions contained herein necessarily involve significant elements of subjective judgment, analysis and

assumptions and you should satisfy yourself in relation to such matters. Neither the issue of the Presentation Materials nor any part of its contents is to be taken as any form of

commitment on the part of the Companies to proceed with any transaction and the right is reserved to terminate any discussions or negotiations with any prospective investors. The

Presentation Materials do not constitute or form part of, any offer or invitation to purchase, sell, underwrite or subscribe for, or any solicitation of any such offer or invitation to purchase,

sell, underwrite or subscribe for, any shares in the Companies nor shall the Presentation Materials or any part of them, or the fact of their distribution, form the basis of, or be relied on in
connection with any future contract therefore. Any offers made in due course will only be made, and applications accepted, on the basis of formal placing letters and placees will only be

able to rely on public information on the Companies. By accepting delivery of the Presentation Materials, you agree to return them to the Companies immediately upon request by the

Company. Neither the delivery of these Presentation Materials at any time nor the offering, sale or delivery of any shares shall in any circumstance create any implication that there has

been no adverse change, or any event reasonably likely to involve any adverse change, in the condition (financial or otherwise) of the Companies or any of their subsidiaries since the date

of these Presentation Materials. Neither this document, nor any copy of it, may be taken or transmitted into the United States, Canada, Australia, Ireland, South Africa or Japan or into any
jurisdiction where it would be unlawful to do so. Any failure to comply with this restriction may constitute a violation of relevant local securities laws or regulations.
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Anglesey Mining Assets

A 33% holding in Labrador Iron Mines Holdings Limited

Canadian listed company which has commenced
production of high grade iron ore in Eastern Canada

A 100% ownership of the Parys Mountain copper-lead-zinc
deposit in North Wales

A A debt free group with sufficient cash

Labrador Iron Mines Holdings Limited 1 TSX: LIM ] J ] T\/|




Anglesey Capital Structure and Share Performance

Capital Structure (£)

LSE Symbol AYM
Share Price (Dec 2,2011) 1 £0.34
Share Price (52 week range)  £0.31- £0.92
lssued and Outstanding ~ 158.2 million
Fully Diluted 169.9 million
Market Capitalizaton £54 million
Cash & Equiv. £3.7 million
Debtfree
Juno Limited 37%
Passport Capital 17%

1-year Share Performance
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23% Discount to value of
LIM holding alone
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LIM Capital Structure and Share Performance

Capital Structure (C$)

TSX Symbol LIM
Share Price (Dec 2, 2011) $6.22
Share Price (52 week range) $4.4 - $14.95
lssuedand Outstanding ~ 54.0 million
Fully Diluted 56.3 million
Market Capitalization - $320 million
Cash & Equiv. (Sept30, 2011) $45 million

Debt free

Anglesey Mining 33%
Passport Capital 15%
Management 6%

1-year Share Performance
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The Labrador Trough
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Positioned to become a major
global iron ore province
A Started with Schefferville area
mines in 1954
A Existing rail and port infrastructure
A Politically stable

A Support of Governments & First
Nations

A Products known to the market

A Experienced operators, suppliers &
labour force

LIM the only independent Canadian
iron ore producer
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LI MoOs Rapi d Road to Produ

V Project introduced to Anglesey 2005

V Preliminary design and engineering 2006-7

V Initial Public Offering in Toronto December 2007

V Permit applications & environmental assessment 2008

V Environmental approval January 20101 permit issued mid 2010
V Construction commenced September 2010

V' Mine Operations April 2011

V Plant start-up June 2011

V' First train to Port June 30, 2011

V 1st2nd and 3" shipments to China October-December 2011
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LIM 2011 - A Year of Firsts

On June 29, 2011 LI MOs first | oaded 1ir1¢
for the Port of Sept  -lles travelling over the TSH & QNS&L railways
First production has begun

This historic event is the first commercial iron ore train
from the Schefferville area in almost 30 years
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LIM 2011 - A Year of Firsts

A On October 3, 2001 the first vessel carrying 167,000
tonnes of LIM iron ore departed the Port of Sept-lles for
customers in China

LIM joins the ranks of Canadian iron ore producers
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LIM Project Fundamentals

ALow initial capital; staged development using cash-flow
AMaintain independence from banks and customers
AConventional open pit mining, proven technology

A8 operating months per year - April to November

A Contractor mining and processing to minimise capex

A20+ years overall project life
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LIM Established Infrastructure
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ant construction commenced autumn 2010
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LIM Today

Status

Mining Operations

Beneficiation Plant

Rail to Port

2011 Production
Forecast
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A James Mine in full scale production
A Silver Yards processing plant at design throughput and recovery
A Initial shipments to China made generating cash proceeds

A James Mine reached over 30,00@pd
A Approximately 1 million tonnes of ore mined & trucked to Silver Yards

including nearly 400,000 tonnes of DRO at 65% Fe

A Silver Yards plant exceeded 8,000tpd initial target
A 2nd phase expansion completed producing quality sinter fines

A All rail agreements negotiated including LOM with QNS&L
A Agreement with IOC for the sale of all 2011 iron ore product
A Second train added to accelerate tonnage to the Port

A Over 600,000t of saleable product to be railed to Port for sale to I0C
A A further 600,000t to be held in inventory at Silver Yards for treatment
and shipping in 2012, including 200,000t of DRO
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LIM High Quality Accommodation
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LIMT James Mine Aerial
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LIM - James Mine - North Pit Excavation
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