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Cautionary Statement

This presentation comtokiimyg cdrat @ime nfi fsd@r waarcd udi ng, but n &Rt Linitedandtitesdbsitiaries' ahdrafiiliatsst (@ltecively thet s
ACompanydso) strategic plans, forecasts, projections, dsandteseevesfwork gragmmsadevelopmenbptaesropdratingg i
performance and plans, exploration budgets and plans, or other expectations or beliefs as to future events or results. All statements, other than statements of historical fact, are forward-
looking statements. Forward-looking statements are necessarily based upon a number of estimates and assumptions that, while considered reasonable by management, are inherently
subject to significant business, economic and competitive uncertainties and contingencies. The Company cautions the reader that such forward-looking statements involve known and
unknown risks, uncertainties and other factors that may cause the actual financial results, performance or achievementsoftheco mpany t o be materi al ly di ff e
estimated future results, perforance or achievements of utlreresdts, pgfamayce brachibvementaexpeessedkol | y
implied by those forward-looking statements and the forward-looking statements are not guarantees of future performance. Risks and uncertainties that could cause results or future

events to differ materially from current expectations expressed or implied by the forward-looking statements include, but are not limited to, risks related to business integration as a result of

a successful business combination, factors associated with fluctuations in the market price of metals, mining industry risks, risks associated with foreign operations, risks associated with
operations not controlled by the Company, environmental risks and hazards, legislative, political or economic developments in the jurisdictions in which the Company carries on business;
operating or technical difficulties in connection with mining or development activities; employee relations; availability and costs associated with mining inputs and labour; the speculative

nature of exploration and development, including the risks of obtaining necessary licenses and permits, currency fluctuations, uncertainty as to calculation of mineral reserves and other

ri sks. Reference is made to the risk factors and unc er beaurtesrégelaoryduwhores in @arada, a copy of wlkch o mp
available under the Companyds profile at

The Securities and Exchange Commission permits mining companies, in their filings with the SEC, to disclose only those mineral deposits that a company can economically and legally
extract or produce. We may use certain terms in this prndSBiemftati e ®mmucbédr abk Mensoer aé¢s
to be used in filings made with the SEC. Investors are cautioned not to assume that any part of the mineral deposits in such categories will ever be converted into reserves. Accordingly,
information in this presentation containing descriptions of our mineral deposits may not be comparable to similar information made public by U.S. companies subject to the disclosure
requirements of the U.S. federal securities laws.

The Company disclaims any intention or obligation to update or revise any forward-looking statements whether as a result of new information, future events or otherwise, except as

required by applicable law.

This publication is a brief summary and does not purport to contain all available information on the subjects covered. Further information may be available on request. This publication may
not be reproduced for further publication unless the source is quoted.

This publication is for informational purposes only and shall not be construed as an offer or solicitation for the subscription or purchase or sale of any securities, or as an invitation,
inducement or intermediation for the sale, subscription or purchase of securities, or for engaging in any other transaction.

This presentation is distributed in the United Kingdom only to persons who are approved persons or exempted persons within the meaning of the Financial Services and Markets Act 2000,
or any Order made there under (including, without limitation, persons falling within either article 19 (Investment Professionals) or article 49 (High Net Worth Companies) of the Financial
Services and Markets Act 2000 (Financial Promotion) Order 2005) and, if permitted by applicable law, for distribution outside the United Kingdom to professionals or institutions whose
ordinary business involves them engaging in investment activities. It is not intended to be distributed or passed on, directly or indirectly, to any other class or persons in the United
Kingdom and persons of any description other than as described in this paragraph should not rely or act upon this presentation and the accompanying verbal presentation.

The distribution of this publication in certain jurisdictions may be restricted by law and, therefore, persons into whose possession this publication comes should inform themselves about
and observe any such restrictions. Any failure to comply with such restrictions may constitute a violation of the securities laws of any such jurisdictions.

W Minera IRL



http://www.sedar.com/

Mission Statement

To create shareholder value by building a network of
profitable precious metal mines in Latin America
through acquisition, exploration and development,
applying modern technology, a proactive social
development policy and international environmental
and safety standards
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Minera IRL Corporate Facts

A Jersey registered & listed on London AIM, Lima BVL, and TSX
A Capital Structure:
119.6 million ordinary shares
17.7 million options (average exercise price ~US$1.21 per share)
137.3 million fully diluted
A Market capitalization, US$145 million (14 July 2011 i AIM: £0.75)
A Total average weekly volume - 2009: 830k; 2010: 1,395k; 2011 to date: 1,708k
A Head office in Lima, Peru, management resident in Peru
A Board Directors i Diverse Experience

A Courtney Chamberlain (Executive Chairman) - Metallurgist
A Dr Doug Jones - Geologist

A Graeme Ross - Accountant

A Ken Judge - Lawyer

A Napoleon Valdez i Peruvian businessman

W Minera IRL



Politics In Peru & Argentina
A PERU

Newly elected President Ollanta Humala takes office on 28 July

Positive indications of continuation of successful economic model with Peru
strongest growing economy in S America

Economic growth and social reform are compatible
Minera IRL unaffected by unrest during i h i aperiod o

Strong community support in all Minera IRL project areas, vindication of
Company management and investment in community programs

o Do Do Do Do

A ARGENTINA

A Elections scheduled for October 2011

A All indications point to continuing strong support for mining in Santa Cruz,
location of Minera IRL Patagonia projects
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Our Portfolio

Operation

Emerging Mines Ollachea

: Patagonia
Exploration Projects  Escondido

M&A Pool of other Projects under evaluation
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Bethania Exploration

M | nera | R L Corihuarmi Gold Mine

1N Ollachea Feasibility

Latin America

Quilavira Exploration

ARGENTINA Don Nicolas
Feasibility

Escondido
Discovery

Santa Cruz, Patagonia
Exploration
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Gold in Mineral Resource & Reserve
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’ Minera IRL

Financial Summary 2010

T oo < 2000 —

Corihuarmi Gold 32,5330z 33,0130z
Production

Corihuarmi Site Cash Cost $383/oz  $341/oz
Gold price received $1,232/0z $988/0z
Revenue $41.1m $31.9m
EBITDA $13.8m $11.3m
Profit before tax $6.5m $5.4m
Total income after tax $2.8m $3.0m
Debt at year end $10.0m $3.5m
Cash at year end $34.6m $14.2m

AIM-BVL: MIRL / TSX : IRL
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Corthuarmi Overview

Commenced production in early 2008

Simple open pit bench mining, low stripping
Smooth conversion to owner mining in Jan 2011
Treatment by conventional heap leach

Current mine life to mid-2015

Produced 32,533 ounces in 2010 at $383/0z
Selling spot, strong ex-mine cash flow

Q1, 2011, 7,952 oz at $401/0z

On track for 30,000 oz in 2011
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Corthuarmi Open Pit Mine
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hea Project
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Pre-feasibility
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Minapampa & STt an plant
Minapampa East 2rde
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Ollachea Pre-feasibility Physicals

. A Study by AMEC with Coffey Mining

.’,3 A Minapampa and Minapampa East:

Tonnes Au
X m g/t 0z X m

Indicated Resource 10.7
Probable Reserves 9.5 3.65 1.1

A Underground mine design and production schedule
using long-hole stoping with fill

A Conventional CIL treatment, plus 91% gold recovery

A 1.1m tpa mining & treatment rate

A 9 year mine life

A Mineralization open ended in all directions
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Economics
{

- Annual Av Gold Production - oz

' Capital Cost - $xm

Operating Cost - $/t

Operating Cost - $/0z

Assumed Gold Price - $/o0z

LOM Cash Flow
NPV @ 7% real - $xm

M B IRR - %
y Payback period - years
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Ollachea Pre-feasibility

KPI
117,000
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1,100

Pre-tax Post-tax
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Ollachea i What Next?

A Commence Bankable Feasibility Study (BFS)
A Final drill-out (M&I)
A Final metallurgical testwork
A Preliminary engineering
A Definitive cost estimates
A Commence exploration drive:
A Final geotechnical studies for mine design
A Underground exploration drilling of eastern and
down-dip extensions
A Environmental Impact Assessment (EIA)
A Recruitment of key operating personnel
A Develop project financing strategy
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Projected Ollachea Schedule

A In-fill drilling

A Underground access
A Technical studies

A Pre-feasibility

A Bankable feasibility
A EIA

A Permitting/financing
A Mine development
A Design/construct

A Commissioning

A Production

A A

2010 2011 2012 2013 2014 2015
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Ollachea Exploration Upside

A Ollachea system at very early stages of
exploration, mineralization open along strike
and down dip

A Prospective sedimentary host sequence
known to extend at least 5km

A Concurayoc i new discovery with current
strike of 500m, open along strike & down dip,
drilling continuing, Inferred Resource in Q3
2011

A Tunnel planned for 2011 will allow
underground exploration of 1km eastern
strike extent

’ Minera IRL AIM-BVL: MIRL / TSX : IRL
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Minera IRL Patagonia

Don Nicolas Exploration
Project (feasibility) 2,700 sg km

, Minera IRL AIM-BVL: MIRL /TSX : IRL
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Don Nicolas Project

A Located within Deseado Massif, Santa Cruz,
mining supportive province

A Feasibility study being managed by Tetra Tech,
completion projected for late 2011

A Infill & extension drilling completed, resource
update in August 2011

A Mining
A Open pit at Martinetas
A Open pit and underground at Sulfuro

A Conventional gold metallurgy applicable

A Hydrology program very encouraging

A EIA in progress
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Projected Don Nicolas Schedule

A In-fill drilling

A Technical studies

A Bankable feasibility
A EIA

A Permitting/financing
A Mine development
A Design/construct

A Commissioning

A Production

A A A A A A
2010 2011 2012 2013 2014 2015
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Exploration Opportunities in Patagonia

A Located in El Deseado Massif, emerging as a major precious metals
district

A Lease holding of approximately 270,000ha, amongst largest ground
position in El Deseado Massif
A Many targets including:

A Escondido, new discovery adjacent to Las Calandrias (Mariana Resources)
A Chispas Vein Field, more than 8km of outcropping veins untested

A Michelle Vein Field, along strike from Cerro Vanguardia (Anglo)

A Microondas, gold intersections, large alteration zone, rhyolite dome
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Escondido Project

New discovery adjoiningMa r i almas 0 s
Calandrias Project announced in 2010
Third phase of drilling complete, some assay
results received

Drilling has identified mineralized zone over a strike
of 1.6km

Best bulk tonnage target intersections

A E-D10-03, 100.0m at 1.19g/t Au, 7.8g/t Ag

A E-D11-52, 16.2m at 2.05g/t Au, 6.8g/t Ag

A E-D11-53, 19.65m at 2.43g/t Au, 10.4g/t Ag
Newly discovered high grade includes

A E-D10-26, 0.7m at 1369/t Au, 157g/t Ag

A E-D11-37, 4.2m at 1.63g/t Au, 663g/t Ag
Gold zone to the NW, silver to the SE

D
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COMPANY TENEMENT BOUNDARIES

ElNido Oeste
Las Calandnas Project S
{Morana Resources SA) [ |
& | Marthern Bevesis
B e
Escondido Project
(Mnera IRL Patagona SA)
L » -
El Nido Cent
£l Nido Sur

R, LAS CALANDRIAS PROJECT - MARIANA RESOURCES SA

ESCONDIDO PROJECT - MINERA IRL PATAGONIA SA
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Escondido, Resistivity Anomaly & Drilling
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