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Disclaimer

These presentation materials (the “Presentation Materials”) in respect of Xtract Energy plc (the “Company”) are being issued on a strictly
private and confidential basis to, and only to, Investment Professionals as defined in Article 19 of the Financial Services and Markets Act
2000 (Financial Promotion) Order 2005 (“the Order”) or high net worth entities and other persons to whom it may lawfully be
communicated falling within Articles 48 to 50A of the Order. These Presentation Materials are only available to and are only being made
available to such persons who have professional experience in matters relating to investments and those persons who do not have such
experience should not act upon or rely on these Presentation Materials.

The Presentation Materials do not constitute or form part of any offer for sale or subscription or any solicitation for any offer to buy or
subscribe for any securities in the Company nor shall they or any part of them form the basis of or be relied upon in any manner or for any
purpose whatsoever. Reliance on these Presentation Materials for the purpose of engaging in an investment activity may expose you to a
significant risk of losing all the property invested. Accordingly, neither the Company nor its directors makes any representation or
warranty in respect of the contents of the Presentation Materials.

The information contained in the Presentation Materials is subject to amendment, revision and updating in any way without notice or
liability to any party. The presentation materials contain forward-looking statements which involve risk and uncertainties and actual
results and developments may differ materially from those expressed or implied by these statements depending on a variety of factors. No
representation or warranty, express or implied, is made as to the fairness, accuracy or completeness of the information or opinions
contained herein, which have not been independently verified. Neither the delivery of these Presentation Materials at any time nor the
offering, sale or delivery of any shares shall in any circumstance create any implication that there has been no adverse change, or any
event reasonably likely to involve any adverse change, in the condition (financial or otherwise) of the Company since the date of these
Presentation Materials.

The Presentation Materials are being supplied to you for your own information and may not be reproduced, further distributed, passed on,
or the contents otherwise divulged, directly or indirectly, to any other person (except the recipient’s professional advisers) or published, in
whole or in part, for any purpose whatsoever. In particular, they must not be distributed to persons with addresses in Canada, Australia,
Japan or the Republic of Ireland, or to persons with addresses in the United States of America, its territories or possessions, or to any
national or resident of Canada, Australia, Japan, the Republic of Ireland or the United States or to any corporation, partnership, or other
entity created or authorised under the laws thereof. Any such distribution could result in a violation of Canadian, Australian, Japanese,
Irish or United States law. The Presentation Materials may not be used for the purpose of an offer or solicitation by anyone in any
jurisdiction (i) in which such offer or solicitation is not authorised, or (ii) in which the person making the offer or solicitation is not qualified
to do so or (ili) to any person to whom it is unlawful to make such an offer or solicitation.
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At a Glance - Company Overview

Capital Structure
Shares in Issue: 855m ordinary shares
Western Coal Corp (TSX:WTN): 340m ordinary shares (approx 39.8%)
Capitalisation: £12.8m (at 1.5p per share)

Nature of Business

Identifies and invests in a diversified portfolio  of early stage oil and gas sector businesses
with significant growth potential

Over the last 12 months has moved from a pure holding company one with an active
engagement with its underlying investments

Principal Areas of Operations
North Sea (Denmark and Netherlands)
Turkey
Australia

Summary of Projects
Oil production from Sarikiz field in Turkey
High potential exploration projects  in Denmark and Turkey
Near term non-operated drilling with major partner in Central Asia
Oil shale prospective resources exceeding 2 billion bbl
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Xtract Group Structure
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“Aligning the Stars” — The story so far......

Company listed in 2005 as an “Energy Venture Capita  I” investment firm

Progressive focus over 2007-09 on direct investment s in oil and gas sectors
Market preference for “pure play” companies
A “back to basics” response to financial market turmoll

Active engagement with underlying assets accelerate d over last 12 months
Secured 50%+ ownership of North Sea and Turkish assets
Increased in-house technical expertise

There have been challenges
Investment conditions for North Sea farm-out projects have been difficult

On-ground results to date from Turkey have been mixed

Reason to believe that the “Stars are Aligning”
North Sea projects are progressing to exploration drilling in 2011
World-class partners for Denmark, Netherlands and Central Asia
Massive resource potential  still exists in Denmark, Turkey and Oil Shale
Getting ready for extended test production in Turkey

June 2010 Unlocking Energy Potential
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In-house Technical Expertise

Lo

June 2010

Peter Moir ’s qualifications include B.Sc. Civil Engineering and M.Eng. Petroleum
Engineering. He is a Chartered Engineer in the UK and has more than 30 years
experience in technical, operational and commercial aspects of the Exploration and
Production business.

Gordon Parry is responsible for exploration and geosciences. He holds a BSc in
geology and a PhD in geophysics and has over 30 years international experience with
Shell in geosciences, exploration management, business development and reputation
management.

Peter Fellows is responsible for reservoir engineering, asset development and
investment economics. He holds a BSc in Physics/Chemistry and a MSc in Physics
and has over 39 years international experience in drilling, reservoir engineering,
economics and asset management with Schlumberger, Burmah, Sun Oil, Kufpec and
Agip KCO.

John Chamberlain manages the exploration program in Denmark and acts as
geophysical advisor to the group in other areas. Harvard and Cambridge educated to
PhD level, John is a geophysicist with over 28 years industry experience in technical
and management roles, mainly with Phillips Petroleum in the UK.

Unlocking Energy Potential
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Denmark — Drilling in 2011

Potential to create new oil province

Gross Unrisked Prospective Resources
10.8TCF (gas case) or 2.8 BBbI (oil case)

Farm-out deal agreed with NORECO
NORECO acquires 47% interest
Established operator in Denmark
Danish North Sea Fund keeps 20%

Exploration Well planned for mid 2011

Well location to be optimised to test
Rotliegendes exploration play model

Estimated cost US$15m (excl testing)

Elko carried on production test costs in
success case

5507

Xtract holds net 16.5% interest through 50%
owned subsidiary Elko Energy Inc.

Resource Data: AGR Petroleum (TRACS International)
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Netherlands — Drilling in 2011 I i

Potential to unlock stranded gas resources

Gross Unrisked On Block Contingent Resources
of 450+ bcf -

Gross Unrisked On Block Prospective Resources
of 450+ bcf

Mixture of high and low CO, content

Potential new partner
Discussions with potential new partner
progressing to plan
Optimistic on completion of transaction within
license extension period ie by 1st October 2010

Well planned for 2011 =

Anticipated well will be a low CO, target on P2
block.

Xtract holds 30% interest through 50% owned | > Bad = Y 2Ok
subsidiary Elko Energy Inc E = = -

Resource Data : AGR Petroleum (TRACS International)
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Central Asia — Drilling in 4Q 2010

Karagan Prospect identified on Tash Kumyr Licence Area

Sits between the producing Mailisai oil field to the west and the Kyzyl
Alma and Mailisu gas and oil fields on trend to the east

Pre-drill mean estimate of the potential recoverable gas is 64 BCF
(15.3 MMBOE) based on 3 producer wells

Production modelled as 20 MMscf/d for 8 years on plateau. First
production expected 2013

Field Gross NPV10 in range US$155-247m
depending on sales price (Xtract 18% net).
Risked EMV10 in range US$30-51m
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Building Production — Cash Flow for Turkey

Sarikiz-2 well location,
Alasehir licence area,
SW Turkey
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Extrem Energy — Significant Growth Potential

Edirne

Sea of Marmara 1,2 & 3

Candarli
Bay

Alasehir

| Sarikiz

Siraseki




Candarli Bay — High Potential Prospect

Concession area is 49059 hectares

Thirteen structures identified by seismic
interpretation covering 199.4 square km
Hydrocarbon system believed similar to Nile
Delta and off-shore Israel

Shallow water depth (10m to 150m). Target depth
for drilling approx 3,500m

Prospective recoverable resources as high as 1.4
billion bbl in oil case or up to 6 trillion Cu. Ft in gas
case

IndigoPool (Schlumberger) appointed to assist
farm-out marketing process

Xtract holds net 50% interest in Candarli Bay
through 50% ownership of Extrem Energy AS

Data: Merty Energy




Oil Shale — Sleeping Giants

Xtract Oil Ltd — Xtract 100%

Oil shale and related petroleum product exploration
rights over mining tenements at Julia Creek,
Queensland, Australia

Indicated and inferred resource potential 2.12 billion bbl
using traditional ‘retort’ extraction methods

Xtract Energy (Oil Shale) Morocco SA — Xtract 70%

A joint venture for the evaluation and possible
development of an oil shale deposit near Tarfaya in the
south west part of Morocco

Julia Creek and
environs,
Queensland,
Australia, showing
Minerals
Development Licence
(MDL) Application
Area




Timeline and Deliverables

On-going
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Xtract Energy: Contact Us

Registered Address
4/F Windsor House | 55-56 St James’s St | London | SW1A 1LA
Tel: +44 (0)20 3205 1148

Website
www. Xtractenerqy.co.uk

Emalil
andymorrison@xtractenerqy.co.uk




