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The document attached hereto and the presentation of which  it  forms part (together the Ɂ,ÈÛÌÙÐÈÓÚɂȺ have been prepared by Providence Resources plc 
ȹɁ/ÙÖÝÐËÌÕÊÌɂ or the Ɂ"ÖÔ×ÈÕàɂȺ and are confidential  and personal to you and the Materials are furnished  to you as background  information  to provide  a 
basis for  potential  investors to consider whether  to pursue an acquisition  of shares in the Company and do not constitute an offer or invitation  for  the sale or 
purchase of any securities, nor do they, nor do they purport  to, set out or refer to all or any of the information  an investor  might  require or expect in making  a 
decision as to whether  or not to deal in shares in the Company.  
The Materials  do not constitute and are not a prospectus or listing  particulars  (under  the Financial Services and Markets Act  2000 ȹɁ%2, ɂȺ or the Prospectus 
Rules of the Financial Services Authority  or the Irish  Companies Act, 1963-2006 or the Irish  Prospectus (Directive  2003/71/EC) Regulations 2005) nor do they 
comprise an AIM  or ESM admission document for  the Rules of AIM  or the rules of ESM, markets operated by the London  Stock Exchange plc and Irish  Stock 
Exchange Limited  respectively and should  not be construed as such.  No representation or warranty  or other assurance, express or implied,  is made by or on 
behalf of or the Company or any of their  respective directors, officers, employees, advisers or any other persons as to the fairness, accuracy or completeness of 
the information  or estimates or opinions  or other statements about the future  prospects of the Company or any of its respective businesses contained in the 
Materials  or referred to in the presentation given in connection therewith  and no responsibility,  liability  or duty  of care whatsoever is accepted by any such 
person in relation  to any such information,  projection, forecast, opinion,  estimate or statement. 
Members of the public  are not eligible  to take part in the presentation or be provided  with  the Materials.  In the United  Kingdom,  the Materials are only  being 
directed at persons (i) reasonably believed by the Company to be investment professionals within  the meaning of paragraph (5) of Article  19 or to high  net 
worth  companies or unincorporated  associations within  the meaning of paragraph (2) of Article  49 of the Financial Services and Markets Act 2000 (Financial 
Promotion)  Order  2005 (SI 2005/1529), as amended and (ii)  who are ɁØÜÈÓÐÍÐÌË ÐÕÝÌÚÛÖÙÚɂ within  the meaning of section 86(7) of FSMA or otherwise in 
circumstances that will  not have resulted and will  not result in an offer of transferable securities to the public  in the United  Kingdom  within  the meaning of 
section 102B of FSMA.  The investment or investment activity  to which  the Materials  relate are available only  to such persons and will  be engaged with  only  
with  such persons. If  you are not such a person (i) you should  not take part in the presentation and nor should  you have received the Materials, (ii)  please 
return  this document to the "ÖÔ×ÈÕàɀÚ registered office or representative at the presentation as soon as possible and take no other action, (iii)  please leave the 
presentation immediately  after returning  the Materials  and (iv)  you may not rely  on or act upon the matters communicated by the Materials.   
This presentation and the information  contained herein are not for  publication  or distribution  in the United  States (within  the meaning of Regulation S under  
the U.S. Securities Act of 1933, as amended (the "Securities Act")) .  The securities offered by the Company have not been and will  not be registered under  the 
Securities Act or any state securities laws in the United  States.  The securities may not be offered or sold in the United  States or to or for the account or benefit of 
U.S. Persons (as defined in regulation  S) except that the securities may be offered or sold to persons who are "qualified  institutional  buyers" (as defined under 
Rule 144A under  the Securities Act)  in reliance on exemption from  the Securities Act provided  by Rule 144A and otherwise in accordance with  the applicable 
laws of any US State.  Offers and sales to non-US Persons will  be made only  in "offshore transactions" in reliance on Regulation S. 
Neither  this presentation nor any copy of it  or any of the Materials may be taken or transmitted  into  or distributed  in Canada, Australia,  or the Republic of 
South Africa  or to any resident thereof, or (iv)  taken or transmitted  into  or distributed  in Japan or to any resident thereof.  Any  failure  to comply  with  these 
restrictions may constitute a violation  of the securities laws or the laws of any such jurisdiction . The distribution  of this document in other jurisdictions  may be 
restricted by law  and the persons into  whose possession this document comes should  inform  themselves about, and observe, any such restrictions. 
The Materials are being made available on the basis that the recipients keep confidential  any information  contained therein, whether  orally  or in writing,  in 
connection with  the Company. The Materials  are confidential  and must not be copied, reproduced, published,  distributed,  disclosed or passed to any other 
person at any time without  the prior  written  consent of the Company. 
This presentation contains forward  looking  statements.  These forward -looking  statements are not based on historical  facts, but rather on current  expectations 
and projections about future  events. These forward -looking  statements are subject to risks and uncertainties. These risks and uncertainties could cause actual 
results to differ  materially  from  the future  results expressed or implied  by the forward -looking  statements. 
This presentation is intended  for  informational  purposes and does not constitute an offer to sell securities in any jurisdiction . 
 

DISCLAIMER   
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IRISH BASED E&P COMPANY  
 

 

Å 30 years operating offshore Ireland 
Å Providence Resources Plc 
Å ARCON International Resources Plc 
Å Atlantic Resources Plc 
Å Conroy Petroleum & Natural Resources 

Plc 
 

Å Irish owned & managed  
 

GEOGRAPHIC  
 

Å Ireland (offshore)  
Å No. 1 acreage holder   

Å United Kingdom (onshore)  

 
LISTED  
 

Å AIM (London)  
Å ESM (Dublin)  

 
SHAREHOLDER STRUCTURE  
 

Å .ɀ1ÌÐÓÓàɯ%ÈÔÐÓà 20% 
Å Institutions   65% 
Å Retail Investors 15% 

 
 
 

 

CAPITAL STRUCTURE  
Å $60 million Deutsche Bank Facility  

  

Å ȥ34 million Convertible Bond
 

 ȥ42 million bond less current proceeds from AJE sale 
 

Å ȥ46.3 million unrestricted cash  
 ȹÈÚɯÖÍɯ)ÜÕÌɯȿƕƕȺɯ 

 

FORWARD PROGRAMME (2012 - 2013) 
 

Ireland (offshore) 
Å Launch of drilling campaign   
Å Up to 10 wells over 6 basins 
Å ~ $500 million gross spend  

 
United Kingdom  (onshore) 
Å Double oil production rates  
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OVERVIEW   



  

Å INCREASE PRODUCTION RATES  

Å Develop Singleton Area, Onshore UK 

 

 

Å EXPLORE, APPRAISE AND DEVELOP 
IRISH OFFSHORE PORTFOLIO  

Å Secure initial high equity stake in Irish 
E&P portfolio  

Å Mixture of exploration prospects and 
appraisal projects  

Å Carry out subsurface evaluation/ 
seismic 

Å Leverage in relevant industry partners  

Å 4 to 5 year cycle time 

Å Drilling  

 

 

CORPORATE STRATEGY  
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CORPORATE AFFILIATIONS  
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Exploration Assets 

Production Assets Development Assets 

Celtic Sea Oil Portfolio 

  Asset   %   Operator   PVR Partners 

UNITED KINGDON 

Singleton 99.1 Providence Noble 

  Asset   %   Operator   PVR Partners 

IRELAND 

Dunquin 16.0 ExxonMobil Repsol/ENI/Sosina 

Dalkey Island 50.0   Providence Petronas 

Cuchulain 3.2   ENI ExxonMobil/Sosina 

Marlin 30.0   Petronas Nautical 

FEL 4/08 32.0   Providence Chrysaor/Sosina 

Newgrange 40.0   Providence Repsol/Sosina 

Drombeg 80.0 Providence Sosina 

Kylemore 66.6 Providence First Oil Expro 

Spanish Point South 32.0 Providence Chrysaor/Sosina 

UNITED KINGDOM 

Burton Down 50.0 Providence Northern 

Rathlin  100.0 Providence 

  Asset   %   Operator   PVR Partners 

IRELAND 

Spanish Point 32.0 Providence Chrysaor/Sosina 

Burren 32.0   Providence Chrysaor/Sosina 

Celtic Sea Oil Portfolio  50.0-72.5 Providence Various 

Dragon  100.0* Providence Petronas 

UNITED KINGDON 

.ŀȄǘŜǊΩǎ /ƻǇǎŜ 50.0 Providence Northern 

   * Providence has 100% of Irish side of Dragon (approx 25% of field) - UK side is subject to pending licensing application  

  Asset   %   Operator   PVR Partners 

IRELAND 

Baltimore 60.0 Providence Nautical 

Barryroe 80.0   Providence Lansdowne 

Hook Head 72.5 Providence 
Atlantic 
Petroleum/Sosina 

Helvick 62.5 Providence Atlantic Petroleum/Sosina 

Dunmore 72.5 Providence Atlantic Petroleum/Sosina 

Nemo   54.4   Providence   
Nautical/ Atlantic 
Petroleum/ Sosina 
 

ASSET OVERVIEW  
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SINGLETON OIL FIELD  

Providence Resources P.l.c.

SINGLETON OIL FIELD 

Å Singleton is located in West Sussex,  6 km 
south of Midhurst, 12 km North of 
Chichester in southern England

Å PVR has held 20% working interest in the 
field since 1992

Å PVR increased its equity ownership in the 
field to 99.125% in 2007

Å Estimated resource base of c 100 MMBO 
STOIIP with f ield production to date of 4.0 
MMBO from 6 producing wells, with one 
well shut -in, and one water disposal 
injection well

Å Latest Reserve Report (Collarini ) classifies 
Proven + Probable Reserves of 7.7 MMBO 
with a further possible reserves: 3.3 MMBO

Å (ÕÊÙÌÔÌÕÛÈÓɯ1ÌÚÌÙÝÌÚɤ1ÌÚÖÜÙÊÌÚɯÈÛɯ!ÈßÛÌÙɀÚɯ
Copse oil discovery (50% PVR, Operator) of 
c. 5 MMBO REC (adjacent Licence)

Providence Resources P.l.c.

SINGLETON OIL FIELD 

Å Development Plan is to drill horizontal sections through 
regions of the reservoir that have not had adequate take 
points to date to capture increased reserve

Å December 2011 ɬspud X12 production well

Å In addition to drilling, acid stimulation and other 
initiatives are to be employed to further increase the 
productivity of the horizontal wells in the field

Å Plan will see production rates increase from 900 BOEPD 
to above 1,500 BOEPD

FSW

FNW

X3z Frac
NBE

NEA

SBE

SBW

NBC

SBC

X11 Frac

FSW

FNW

X3z Frac
NBE

NEA

SBE

SBW

NBC

SBC

X11 Frac

Subsurface Targets
ɈFar-South-West (FSW) - FSW target comprises of drilling 
the under-drained western portion of the Singleton South 
Block reservoir. A dual lateral well is planned to target the 
Upper Great Oolite and Lower Great Oolite reservoirs. 
ɈFar-North -West (FNW) - FNW well targets the remapped 
area in the north west part of the field. A dual lateral with 
an upper section in the Forest Marble and a lower section in 
the Upper Great Oolite are planned. 
ɈSouth-Block-East (SBE) - SBE is a lateral from the X6 
wellbore to target reserves to the east area in the South 
Block. It is planned to be a horizontal section intersecting 
Forest Marble, Upper Great Oolite and Lower Great Oolite. 
ɈSouth Block West (SBW) - SBW is an infill target planned 
as a lateral from the X10 wellbore, targeting reserves to the 
west of the X10 wellbore.
ɈSouth Block Central (SBC)- SBC well is a lateral from the 
X10 bore, targeting reserves in the Upper and Lower Great 
Ooolite, to the east of X10. 
ɈNorth Block Central (NBC) - NBC is planned as an infill 
location in the North Block to capture Forest Marble, Upper 
Great Oolite, and Lower Great Oolite reserves. 
ɈNorth Block East (NBE) -NBE is planned as an infill 
location to the west of the X3z well in the North Block to 
capture Upper Great Oolite, and Lower Great Oolite 
reserves. 
ɈX11 - Acid stimulate the X11 wellbore in the North Block
ɈX3z - Acid stimulate the X3z wellbore in the North Block
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WHY  IRELAND?   

Providence Resources P.l.c.

WHY IRELAND? 

CANADA

NORWAY

UK

GUYANA
NIGERIA

ANGOLA

BRAZIL

GREENLAND

MAURITANIA

SIERRA LEONE

GHANA

EXPLORATION 

HOT SPOTS

IRELAND

U.S.A.

Source: Department of Communications, 
Energy and Natural Resources 2011

Prolific Eastern 

Canadian Margin

Providence Resources P.l.c.

¶(ÙÌÓÈÕËɀÚɯÖÍÍÚÏÖÙÌɯÉÈÚÐÕÚɯÈÙÌɯÏÐÎÏÓàɯ×ÙÖÚ×ÌÊÛÐÝÌɯÉÜÛɯÜÕËÌÙ-
explored 

¶1ÌÊÌÕÛɯÈÚÚÌÚÚÔÌÕÛÚɯÐÕËÐÊÈÛÌɯÈɯȿ8ÌÛɯÛÖɯ%ÐÕËɀɯ1ÌÚÌÙÝÌɯ×ÖÛÌÕÛÐÈÓɯ
of c. 10 billion barrels of oil equivalent

WHY IRELAND? 

COUNTRY REGION SOURCE BBOE

Ireland Atlantic Margin PAD 2005, 2006 10

UK Atlantic Margin DTI 2005 10

UK North Sea DTI 2005 11

Norway North Sea NPD 2003 7

Norway Atlantic/Arctic NPD 2003 14

Canada )ÌÈÕÕÌɯ#ɀ ÙÊɯ!ÈÚÐÕUSGS 2000 4

Table shows yet-to-find risked reserve 
potential in BBOE

Source: Department of Communications, 
Energy and Natural Resources 2011

8 



¶  UNREALISED POTENTIAL  

¶    Vast offshore licence area 
¶     Proven hydrocarbon systems 

 
¶   Over 150 wells drilled over the past 40 
years offshore Ireland  
 
¶   High proportion intersected 
hydrocarbons, BUT only 3 commercial 
developments to date  
 
WHY ?  
 
,ÈÑÖÙÐÛàɯÖÍɯÞÌÓÓÚɯÞÌÙÌɯËÙÐÓÓÌËɯÐÕɯÛÏÌɯƕƝƛƔɀÚɯ
ȫɯƕƝƜƔɀÚ 

¶   Fiscal terms 
¶   Technological challenges 
¶   Lack of infrastructure  
¶   Pricing 
 
 

WHY  IRELAND?   
 

 Ɂ3'$ɯ, 1*$3ɯ' 2ɯ,.5$#ɯ3.ɯ42ɂ 

 

¶    FISCAL TERMS  

¶ Designed to attract investment  

¶   No state participation or royalties  

¶   100% write-off of exploration and 
development costs 

¶   25% base tax rate (with tax take of up to 
40% in certain cases) 

 

¶   TECHNOLOGY  

 

¶   INFRASTRUCTURE  

¶ Irish Gas distribution network  

¶ Interconnector to UK  

¶ Connected to European Gas Infrastructure    

 

¶ PRICE 
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Å Positive Macro Operating Environment  
 

Å Partner with leading companies including 
ExxonMobil, Repsol, ENI, Nautical, 
Chrysaor  and Petronas 
 

Å Q1 2011 - Secured finance for its share of 
major drilling programme  
Å Multi -year programme covering 6 

distinct basins offshore Ireland  
Å 70% of spend - appraisal/development  
Å 30% of spend ɬ exploration  
Å Focus on oil projects 
Å Up to $500 million gross expenditure  

 
Å Largest drilling programme ever carried 

out in Ireland  
 

Å .ÉÑÌÊÛÐÝÌɯÐÚɯÛÖɯÊÖÔÔÌÙÊÐÈÓÐÚÌɯ(ÙÌÓÈÕËɀÚɯ
first oil fields  
 

PROVIDENCE IN IRELAND   
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Å DRILLING - 2011    Activity  

Å BARRYROE Oil Discovery    1 x well   (ONGOING)  

Å SINGLETON Oil Field (UK)    1 x well   (ONGOING)  
 

Å SEISMIC /OTHER - 2011 

Å BARRYROE Oil Discovery    200 sq. km 3D  (COMPLETE) 

Å PORCUPINE BASIN    200 sq. km 3D  (COMPLETE) 

Å IRISH LICENSING ROUND    Award   (COMPLETE) 
 

Å DRILLING - 2012/13 

Å DALKEY ISLAND Oil Prospect    1 x well 

Å DRAGON Gas Discovery   1 x well 

Å SPANISH POINT Gas Condensate Discovery 1 x well/1 x sidetrack well  

Å DUNQUIN Gas/Oil Prospect   1 x well  

Å RATHLIN BASIN Oil Prospects   1 x well  

Å SINGLETON Oil Field (UK)    1 x well   
 

Å OTHER ɬ 2012-13 

Å ADDITIONAL SEISMIC   TBC 

PLANNED ACTIVITY  
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BARRYROE OIL DISCOVERY   
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Å   PROVIDENCE HOLDS 80% (Operator)  
Å Partner is LANSDOWNE (20%)  

 

Å   Field discovered in 1974 by Esso (ExxonMobil)  
Å 3 vertical wells have been drilled/tested and have flowed 
at c. 1,400-1,600 BOPD of light (c. 30-45o API) sweet waxy 
(12-22%) crude 
Å 48/24-3 well (1990) flowed c. 1,600 BOPD of 45o API 
crude through a ½ inch choke setting with no artificial lift  

 

Å  RPS Audit  
Ɉ P50 STOIIP 373 MMBO, with 58 MMBO REC 

Ɉ P10 STOIIP 893 MMBO with 104 MMBO REC 

Ɉ13 well field development with Sea Nova type concept  
Ɉ Well IP c. 1,800 BOPD 

Ɉ Field peak production of c. 20,000 BOPD 
Ɉ Partners negotiating off -take agreement with Shell 

 

Ɉ  RPS Screening Economics 
Ɉ  P50 NPV10 = $ 808 Million; P10 NPV10 = $ 2.7 Billion 

 

Å  Drilling Commenced November 2011  
Å  48/24-10 Appraisal well - ongoing  

 
 

Å Other Providence projects/prospects in the Basin  
Å Hook Head, Helvick , Dunmore, Marlin, Baltimore, 
Nemo 

Basin ɬ North Celtic Sea Basin  
Distance - 70 Km offshore  
Water Depth - 80m 
Reservoir Depth ɬ 1,500-2,500m 
Reservoir Age ɬ Lower Cretaceous 
Reservoir Type ɬ Transgressive & fluvial  
Trap type ɬ Structural  
Fluid type ɬ Oil (waxy HPP)  
Nearest Discovery ɬ Kinsale  Head ɬ Lower 
Cretaceous (gas) 
Volumetric REC Estimate ɬ 58 MMBO  



DALKEY ISLAND OIL PROSPECT   
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Å   PROVIDENCE HOLDS 50% (Operator)  
Å  Partner is PETRONAS (50%) 
Å  Shallow water (25m) close to shore (10km) 
 

Å  Work carried out to date  
Å  2D seismic grid; Seismic inversion completed by 
IKON in 2010 indicates H/C fill ɬ (Jubilee, Catcher etc.); 
Airborne seep study & satellite seep study in 2010 
Å  Oil source rock identified in Kish Basin  
Å   

Å  Estimated In place Volume 850 MMBO  
Å  c. 250 MMBO Recoverable  

   

Å  Next Steps 
Å  Well BOD/EIS/Foreshore Application has commenced 
Å  Q2 2012 planned drilling  

 
 

Å  ULYSSES USP in overlying salt layers  
Å  100% Providence (Operator) 
Å  Phase 1 Evaluation by AMEC completed ɬ confirmed  
   technically and economically feasible 
Å  20 BCF Capacity with 1 BCFD off-take rate 
Å  Dalkey exploration well should significantly de - risk 
the ULYSSES Project 
Å  Petrofac Gateway transaction signals $100 million 
value 

Distance ɬ 6 km offshore  
Water Depth - 25m 
Reservoir Depth ɬ 1,700m 
Reservoir Age ɬ Lower Triassic & Upper 
Carboniferous  
Reservoir Type ɬ Fluvial/alluvial  
Trap type ɬ Structural  
Basin ɬ Kish Bank Basin  
Fluid type ɬ Oil  
Nearest Discovery ɬ Liverpool Bay  
Volumetric REC Estimate - 250 MMBO  



DRAGON GAS DISCOVERY   
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Å  PROVIDENCE HOLDS 100% and operates the Irish 
side (held under SEL 1/07)  
 

Å Dragon gas field straddles UK/Irish Median line on 
a c. 75:25 basis  

Å Out of round licence application made for UK side 
of the Dragon field (net 75%) 

 

Å Previous operator estimates had suggested field size of 
c. 100 BSCF GIIP  
Å Recent modelling of the Dragon field by IKON 

indicates field may be 3 X larger extending further 
into the Irish sector 

 

Å Forward plan  
Å Drill appraisal well in Q2/Q3 2012  
Å Subsea tie back to Milford Haven or SE Ireland 

 
Å Other Providence projects/prospects in the Basin 

Å Orpheus, Dionysus, Pegasus 

Basin ɬ 2Ûɯ&ÌÖÙÎÌɀÚɯ"ÏÈÕÕÌÓɯ!ÈÚÐÕ 
Distance - 70 Km offshore  
Water Depth - 100m 
Reservoir Depth ɬ 2500m 
Reservoir Age ɬ Upper Jurassic 
Reservoir Type ɬ Fluvial/alluvial  
Trap type ɬ Structural  
Fluid type ɬ Gas 
Nearest Discovery ɬ N/A  
Volumetric REC Estimate ɬ To Be Revised 



SPANISH POINT OIL/GAS DISCOVERY   
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Å PROVIDENCE HOLDS 32 % (Operator)  
Å Partners are CHRYSAOR (60%) & SOSINA (8%) 

 

Å Field discovered in 1981 by Phillips/ Amerada Hess 
Å Logged ÎÙÖÚÚɯÊȭɯƕȮƘƔƔɀɯÖÐÓɯȫɯÎÈÚɯÉÌÈÙÐÕÎɯÊÖÓÜÔÕȰɯÛÌÚÛÌËɯ

c.2,000 BOEPD from 1 interval ; Fracture stimulation not 
performed due to adverse weather  

 

Å PVR licence in 2004, Farm out to CHRYSAOR in 2008 in 
return for 3D, evaluatio  well carry  
 

Å 3D Seismic and integrated studies (structural, static & 
dynamic modelling, integrated probabilistic modelling, 
development evaluation & economics)  

 

Å In place resource level of up to c. 510 MMBOE with c. 200 
MMBOE recoverable 
Å Development plan of between 6 and 14 horizontal 

fracture stimulated production wells; Most likely peak 
field production would be c. 250 MMSCFD & 30,000 
BOPD (72,000 BOEPD) 

 

Å Moving to development though appraisal programme  
 

Å CHRYSAOR exercised option to increase equity to 60% by 
election to drill 2 wells ɬ PVR exposure capped at $20 million  
 

Å Other Providence p rojects/prospects in the Basin 
Å Burren, Wilde/ Beehan, Costello, Shaw, Rusheen, Synge, 

Cama 

Basin - Main Porcupine Basin  
Distance - 170 Km offshore  
Water Depth - 350m 
Reservoir Depth ɬ 4,200m (over-pressured) 
Reservoir Age ɬ Upper Jurassic 
Reservoir Typeɬ Deepwater turbidite  sandstone 
Trap type ɬ Tilted fault block ɬ similar to many 
North Sea fields  
Fluid type ɬ Gas condensate 
Nearest discovery ɬ Connemara (26/28), 30km 
north, M Jurassic  
Volumetric REC Estimate ɬ 200 MMBOE  


